
LETTER OF AUTHORIZATION
TO:
[INSERT NAME OF THE BROKER] (the "Broker")


Re:
The Account for _____________ , (the "Customer")/Brokerage Agreement dated,            (the “Brokerage Agreement”)  
Dear Sirs:


The Customer hereby appoints [insert name of the Representative] (the “Representative”) to place omnibus trading account (“OTA”) orders on our behalf under our account number [insert Customer’s ID number] with you.  In connection therewith, the Customer acknowledges and agrees that:

1. The purchase and sale price for the same kind of securities traded via the OTA will be the weighted average price of the total aggregate amount of matched orders on the relevant trading day or as otherwise instructed by the Representative in the relevant order.

2. It is the Customer’s obligation to examine/verify (i) that the orders placed via OTA do not exceed the individual purchase and sale transaction limitation assigned to the Customer by the Broker (“Credit Limit”), (ii) that the Customer holds sufficient funds/securities (including odd lots) in the above-mentioned account to settle the transactions (“Required Availability”), (iii) that the Broker has no duty to verify the above and (iv) without limiting any other obligation of the Customer under the Brokerage Agreement, the Customer shall indemnify and hold harmless the Broker from any against any and all costs, losses, or liabilities it or its agents incur as a result of the Customer’s exceeding the Credit Limit or failure to have the Required Availability.
3. The Customer shall have full responsibility for any action taken by the Broker in reliance on this authorization; and no amendment or revocation of this authorization shall be binding on the Broker unless and until the Broker actually receives written notice of such amendment or revocation.

Name of the Customer:
___________________

Signature/Chop:
___________________

Date:
___________________

STATEMENT

TO: [INSERT NAME OF THE BROKER] (the “Broker”)


Re:
Lists of Customers Represented by the Representative                             

Dear Sirs:


The undersigned is the representative (the “Representative”) appointed by the following customers (the “Customers”) to place omnibus trading account (“OTA”) orders on their behalf with you:
	Securities Brokerage Account


	Name of the Customers


	Foreign Investor Identity Number



	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	



In connection therewith, the Representative acknowledges and agrees that:

1. The purchase and sale price for the same kind of securities traded via the OTA will be the weighted average price of the total aggregate amount of matched orders on the relevant trading day or as otherwise instructed by the Representative in the relevant order.

2. Upon receipt of the Broker’s advice of the outcome of the transactions, the Representative shall timely instruct the Broker as to the details of the allocation of the matched orders traded through OTA, including the names of the Customers and quantity of the securities to be allocated to each of such Customers so that the Broker may report same to the relevant exchange within the time period prescribed by the relevant exchange.

3. It is the Representative’s obligation to examine/verify (i) that the orders placed via OTA do not exceed the individual purchase and sale transaction limitation assigned to each relevant Customer by the Broker (“Credit Limits”), (ii) that each relevant Customer holds sufficient funds/securities (including odd lots) in such Customer’s account to settle the transactions (“Required Availability”), (iii) that the Broker has no duty to verify the above and (iv) the Representative shall indemnify and hold harmless the Broker from any against any and all costs, losses, or liabilities it or its agents incur as a result of any Customer exceeding such Customer’s Credit Limit or failure to have the Required Availability.
4. The Representative shall have full responsibility for any action taken by the Broker in reliance on this authorization; and no amendment or revocation of this authorization shall be binding on the Broker unless and until the Broker actually receives written notice (or notice in such other form as the Broker and Representative may separately agreed) of such amendment or revocation.
Name of the Representative:
___________________

Signature/Chop:
___________________

Date:
________________, _____
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