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FNB)|Z— - Motif RERIE SR FHZEZEE ( Securities and Exchange Commission -
MUTMEEERE A& SKcE  REBBESIREEREAQSISIPCHAE ( Securities
Investor Protection Corporation - MU F&#ESIPC ) ; Motif' FR{MENAT = & 148 E FELF
( Hardeep Walia ) 12010 El#t - EZEBIK TIEZHERE - AT 3R EKE
NES ; REERMNUBEERELRA/A  SFEMERETIHHEBEEGREFNREES
B8 L MFEEERBHUARERN MARREREE—AT AMERINEAE
EHETFsOLUREMBIFEK - B Eg4 217 A BURERE) ( concept-driven ) IR E
T&? HEESEATLUKBEBNIRE FBU#E A Ed (Robotics Revolution)i
TIRE  RHRBEATULERESSEATEXNNREAN | A AT KEZRBAE
FA#8FEEECNBCRY " Disruptor 505 RE - REABMATSHHTRPREBEIFMANEE
WHRFE—FEE (201422016%F ) ; ZATNKREEZEESE - ERABMPREAA
AE EAREEOENR S RHZEE X FArthur Levitt - AR TIEA A EE E FCarl
Stern%s -

AEBEMIREBBYERIMotif - Z AT EZ O EERIFTER BB Z= P LUE AR
BN ELTEREZE - »ZEECHRERE/ETFsEST - ERNERAREERMH
FTEARGHWRY - HREASTES "MotifsEiE, - RBEEZ—EXTEMEIERS
KRRERBNZEEEHASE S —(AXBERZEZI0ERE - #E2016F1281KF
a Lo EEm - E2EMotifEXPTRHEBIE150EE % "MotifsERE , - HRIKREE
HEl "MotifsERE ) - FIIREFBUW3DIIEN - HEFAEm - BBR - BF - BTBRSE
BUIR2RATINRE - FEREBENE0ERCEIRISEREL K "MotifsEE 3

— ARBREVEHBSEBENSEAXOT

Motif AB RBRESEALEBEITREMRETFS  HAKEWSEAAOT

(—). BSRLEBHBEEARKEFE —Business to Consumer
Motifit2010F6 Am =R R 51 - A BaEfliE 5 &4 B E8 ( Registered
broker-dealers ) i 5% 7% 3= B & R 22 B2 & 1% 18 ( Financial Industry Regulatory
Authority - DUFESTEFINRA ) WEE - EIL - REIFINRARKEEE HZSIPCALE
- JLE - —RAPOURMotifEERIB S RERFPETHRERS RS Em
BI2=E FhRE - ETFSHIPO -

1 Motif BI#A http://www.cnbc.com/2014/06/17/disruptors-in-2014-motif-investing.html
Motif @B X https://www.motifinvesting.com/about/leadership-team

? https://www.motifinvesting.com/about

3 Motif FAE# https://www.motifinvesting.com/benefits/why-motif
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(Z). FPR#EEBEHEMFESAFE - Consumer to Consumer
RHEEIMotif i ENRBENAPEMSE = MANREREMNEARS %
BMotif B ZIRPHN—MAFE / =B MIeERE - B o #EEZE N A Creator
Royalty&1EstE - RULETEAMABESEIER "MotifsE®E, - EEMAFE
B BEFHLL— "MotifsERE , - BIiEE ( Creator ) BIOERFS1ETTHIES (
H{Froyalties ) - {BELLE— "MotifsE® ) sSiE@R51IE— "MotifsErE 1 K
MERREBEE ; WstER T ENRAFEESRE "MotifsE&E , WEENE
FEPRE - o AR EFE EZEAERR(Dashboard) P EREE ZE&t[0]
BERUARAE ( RoyaltiesSince Added ) ; FEEEE—Z=EAERRE - WELA
BRISKARECEARPIRE - LEFETER - RBRFIBIZN "MotifsE
H, e MRS AERS  LBELRARENREEBERZ -

BHRKEFEEERMEESIE - Business to Business to Consumer
ERIER K (J.P. Morgan Chase & Co ) E2Motifl & E@% o] £2014
F ERABZSEMOtIfEDRSEE  RF EHBE—THERHBE EMotif
PO ERERABRTEHEWIPOAE - WEAPRSFIERES$250%E 7T
EEBRSRME - BIE - Motifld B E T IRE A AR O] $IPOMAZRVEITIR
B APRREAHKREPOBEHBIEEREF - lAaMotifiEs -

O HARBREVEEERRBEAABERROM
(—) > MotifBESERN AN — RS S5
1. BEEERR
Motiff£2010F M 1reS - BEANWSEEE Bl EFDIRSEMREER - 25t
SERERR/IILE26008%TT  astBLIXRATRERBALEERELIES
BESHRER BERXEBNPBEAARTSE - R2-2BEMotif EFZEMNR

SERE /B / 28

2015F1H20H HIXKE - RERBEPRBEAART -

12 E$4,0008 =0T

2014%5H8H HIRKE - WEES Balderton Capital,

EDi#R=E$3,5008=7T Foundation Capital, Goldman Sachs,
Ignition Partners, J.P. Morgan Chase &
Co., Norwest Venture Partners and




M6 / BEER / £5R

Wicklow Capital -

2013%F4H12H
ECIHEES2,5008%=7T

HARGE - #EZE BFoundation Capital,
Goldman Sachs, Ignition Partners and
Norwest Venture Partners -

2011F7H25H
FEBH#=E$2,0008%=7T

HIRWE - IEEHFoundation Capital,
Ignition Partners and Norwest Venture
Partners -

2010F10H18H
FABRFEI008E =TT

H2RWE - wEE KFoundation Capital,
Norwest Venture Partners and
Undisclosed Investors °

2010%104H18H
ErWm=EAREEER

HIXKE - #£EE A Wharton Venture

Initiation Program -

ERRIR : CBInsights - KPMGHF L EIE -

2. RSB
SIREMOotifR R =

#x2-2 Motif BESEMR

MRFACBERDZER - MERESHESENERER

B LR - Motif&H—8WmEEMN2015FEFEA A A SIFTER$4,0008 3=
TTIRE - MotifEREH - FEAAASCEOR—AME EBIIRERTTEFIE
EERCarl SternMARTIESE - MIREBENPETISEZHEHNMEL - K
RETEIRTERE K PEETHIHRE -

(—) > Motif

Motif B 2L RIEEREFE - 1HE
iR & R BRINNE - BB E—

1%% -

1. @—RREEWRE :
(1). "MotifsE@E , X5 : BF

N

R EEFEZWNERA DT

IREBEFESBNNERARE  fREFW

Paay

ERXZHWEHE - FBURSIREAEFE LE

FHEER$9.95%7T - BIEZ—(E "MotifsE= |
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Zo]E2307ERE/ETFs - HIREAKBRRBX N —ZRGFEE  FEZE
{E B B Z/ETFs (i.e. US bonds - International Bonds - US Equities -
International Equmes + Commodities #US Real Estate ) I#EHE -
(2).EARIKE/ETFsR S : mABERAFERSEMK ( Fractional shares ; &RETTLEE
0.01share) - ZFambEtE—ELEANRZIRBZ VHORE - flM0 - E—
E#LS$ 5000 cEESRKREKSLIL7IETHERATIKE - ?Jr%‘r%%ﬁx
%5@15 MNAAT2RRHBEBR AT 2B - BRERBEAFNAERNRERS -
TERHNREEERS - HILEMotifFERENEEES ; Elﬁ%*f%mu
EREGRENFBERIMSEZT HERFENERRSWENR
$8.95~9.99%= U k£ - IEBAEE 5B EEIER ( Charles Schwab ) %4
 BERGFHEERSB.I5ETT - Motif il BRI KRE HIEEE -

(). EXEEELARET ( LUTEMEIPO) : UMFIPOMKRERBIRERB RHERE
ATEHREEE  IRAWKEIIPORMARPIREE ; 20155FJP Morgan
ChasexEIEARAB AT FIMotif & 1E* - BIMotif*E & BRI R ABFR &
i IPO KRE  HFEBEEARERABASE  SR—MINEE (8P ) NFE
& IPOREMEREE$250=TITRE - #HEHEIPOMERMEEMSAERSIE

ZHFEREA - #HMotift RIEFEMES @ AEMNFaTRESmNEEY -

(4). E58EB R4 ( Motif Blue )

AEVFoHFPERGETREERM - EHMotif BlueETEEIIRE KB EHBF
#rrmotifso] U EVA & - Motif BluelWEZBREIRA I - REBEAFRR S
motifs&lEAE - MM —BWELE - IWEMZER2-3 :

HEARAFIR 1ZEET Bk
BLUE Starter BLUE Standard BLUE Unlimited
$4.95 /8 $9.95/H $19.95/H
» BRE—(Emotifs | BEBREBHMB -~ B EKEEHE
BB FEH— @ motifs motifs
motifs  BERBEFHEEEX BEBFEMAA
» EF—ER%REE motifs motifs
»  EHMotifEXRMIEE |« REMotif EXRmEE
2T £ M
» BHREEZEA—{@motifs | = Bo=Z=A =

4 EERABER Motifs &1F https://www.jpmorgan.com/country/TW/en/detail/1320543267885
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BERAFIR RERT HXHR

BLUE Starter BLUE Standard BLUE Unlimited
$4.95 /8 $9.95/H $19.95 /A
/| BRERGRBTE motifs / RERXR S %
Al HEEwN

- FIERFRAERE
#%2-3 MotifE e B N E 1R %

2.0 = B/ MBEAWE

bR —MAPRSWHAEFRFEZEW 2SN Motif B RHBIRES ( I1—MKE
EROTNMVEEELNIE ) RHEESE KRBB R ( Motif Capital
Management ) - BRIZEFE & —XEBNI = EE A SAscent Private Capital
Management’ - Ascent A FIREEZEERIBNAES7 500857 ; 2 FER
HBEEIRHEE(EM " MotifsEE , MIRBRNWEMER - MotifiiEBHIRE
HEMEREER - AX > 18 - TS8R 7 FMRELE . DlAscentAE] R4
O PIEEZ AR EERE  FRNEH - BHEA ( multi-generational
) ERERENMEEPETEMBRERE -
IESh - MotifSESMB R AR 2 IREHEE - A7 EMotiff FAEERIETERIRE
- Motif 27 9 EANENBAEHNIREAS ( Commission-Free Asset
Allocation Models )7 - 59 BHEARETREMNES  ARTE  BRENED
A=fErn AREREFEHEH (1-2%F) « 78 (3-55 ) R (10-20%F

) REGE -

&1 Ascent #E8 https:;//www.motifinvesting.com/about/press/press_release/ascent-private-capital-management-u-s-
bank-partners-thematic-investing-start-motif-investing

ptikEa
https://www.motifinvesting.com/offers/horizon?utm_medium=affiliate&utm_source=cj&utm_campaign=horizon_motifs
&utm_content=7342862-11880515&PID=7342862

” https://d1hvtmfgrotjll.cloudfront.net/wp-content/uploads/2015/01/HorizonModelsWhitePaper.pdf
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KPMmG!

E_8&n - %=E (Ayondo)

Ayondom 175220084 - RESEAE B LMW AS  EREHREMMSTES
& B (Financial Conduct Authority, FCA)E# I X HEE - Bl#t AFRCEO % Robert
Lempka - RobertZ iR B RIRTTMarketindexfICEO ~ BERITRSEBEE © #
ARG RISERBEAR - ZEBRBUNEZHERRE - T2 EAEBZSevenVEntures -
Kuminor Capital - German Startups Group °

ZEENZ O ERER B REEURIREFEWAyondoBRAT] - REER™
BEERSHRE - BEBTradeHub¥ & - FRBEULIFAIBCHRGIES - BBELR
FEAREZEZESK(CFD) ML ZR 5 (Spread betting) - 12 7 — (B 5 H BN B E
UMHR EHRIEFE  ZATRRRERE I IEER ZE A (Top Traders) AR
MBS BEREEEREIREAULUEZTHMMISHERME - 2 ASTE2013F /KW mt
F5058HFinTech’/AE] -

Ayondo7E20165E6 B # #/N3K EStarland Holdings#ET R @HHE - Ayondoi &
EFNMERZEERS - AyondoBIRIERSTIERNHFENERSIE - BBEWRZ
PNEEMNE 2 EBRR -

— ARKEVEHEBFBEENSFEARNDT
AyondomBEHFRKALEBEEMRKREYES HESFBAE-ESFARUWN : ()EA
Ayondo/EER ; QBEEE ; Q)EELLH -8
(—). BiAAyondo Il & -Business to Business
A BAyondoIMNEBE % - BEINBEHE 2 E FEAyondo FETHMER S
RR5 - ZNBEE O ESHEH - BMEEHERBEEWSE -
1. HEERE
NEEBHE—EER MBEZUESHETS O AME  —BARGNRS5E 5
—BRSEARKRERGNRGE - MERERZELZEHE RS O/
—[E(tiers)iz=2-4 -

& http://www.Ayondopartners.com/affiliate/affiliate/
° MEBRSRARBIPRE - http://www.Ayondopartners.com/affiliate/fag/
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Tierl Tier2 Tier3
2 7l BN~ EERIRS - & | ELEET-SH FE
A EmE & AR | CFBEMt-EES A e
e . HEREXR
EBRE -T@ e | ST EmIE-FE I
it~ RE EAVA[E) =y NN
15 | £80 £50 £30
X5 £240 £160 £80

2.

7<2-4 AyondofBE R
ZW D HE

MBFSINTEFLZEAyondoFEETRE%E  EXEPETHRRSE - %/
BAEHODIREIS3 % FHERGRA - EZBPETRSE - B I
F25%HFERZWA -
BRAEFREM SN - MNEEEERS ol S Ayondofe tROTTEE T H - B1&Banners »
EAEH R4 LIES|IEFZAyondoFa LETRS -
a. Banners

RENNBEFHEWE2-189Banners - NMBEFNBREEE P& EILBanner

BOlEL EAyondoFa LETRE - X5 -

~ayondo

An award

2 wanning
Introducing the platform
new ayondo

[ 2-1 Ayondo Banners
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& AEHE(Landing Pages)
RUEESENEABRRUNE2Z-2  F2E
EZEABHRE - REMEIFAyondoFa

ZMBBREBERNER - oJLiF
ETRP X5 -

““ayondo

Experience the new Ayondo

Gl started

Choose Social Trading and/or
Trading

i
A
N L L llulnuu J

LD LR '
ST

E2-2 Ayondo EAEH

§>

(; FE’-EJ’% 30MARF RME?2-3 - EMNEENEF OGS EZAyondoR
- WB5| EAyondoEFSETHE - X5 -

c. h
7

12

i

H@

ayondo Social Trading TV Spot 2015 (Long)

E2-3 Ayondos R T 4R
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(Z). A Z & E-Business to Business

ARSI RERANEFANZA LEAAyondoEER TradeHUb ¥ & « iZ7&
ZE o TradeHub L# EFBCRmB R - EEPSAZNEZEEBRIRITZ
FHAyondoFffg fit - Ayondo ot ¥ B 5B FEKETERI(LRET - EEFBH
EF O #ETCFDAR 5 - HAyondoB Bz F SRV - HEEIE K& - WIRH
FIOSKAndroid®IAPPEA - S1FZEAIZIEEWT -

> AyondofiKGI Fraser Securities&{E& ATradeHub
Ayondofa g E:E 5 EBHIKGI Fraser Securities&1E - KGI Fraser Securities @
WK G5FES (SCX-STAEEE RS S HRERA  KEHHE - &2
ME - BRERTEEEBBE - AyondoE ATradeHub#: 17 - KGI Fraser
Securitiesi§ Han & &KGI Contrax - KGI FraserSecurltleszxﬁjﬁﬁﬂﬂiﬁﬁ
%EZHE%%(E%&BE%U FLEBARIFANFIBEAERETRE) -

(=).5IN B 54 B -Business to Business to Business

SIS ALEEAyondo G F - BB SIFRTEENEI - AyondoE D EC—
ML IN & (BRRFARE)C -

AR EFETIFEREAREERE AN
(—) > AyondoBEFHRERRNKENT—RE S5

1 EEEERR
AyondoEI2008ERITES - EE=REXEE  AEEREL21EET - &t
HASERERE %Z—S%AyondoEE%E:Hkﬂ :

S/ PEER / €58

201656H21H HIRXKE - RERBRWIKE
REGESLI7TEET Starland Holdings -
2014587527H HIRKE - WEWBRINIKEINSE

0 http://www.Ayondopartners.com/introducing-broker/

14



SERE /B / £5

EAE $4008%ETT FetEE£E Luminor Capital -
2014%F7H1H HIXRE REBSEEHEIRA
Bfin (REAIBE) S]German Startups Group -

ERRIR : CBInsights - KPMGRF R ZIE -

#<2-5 AyondoBEFZE AT

2. M IREEER
Starland Holdings¥tAyondo#£ 17 [a1 17 i (Reverse takeover)& - Ayondoi&
SEMIMNERSFA(SCGX)# 8RS - Starland HoldingsR AL RHR GRS E
B ATIETSAENERET WA ATHRUBME - AyondoRR LR S
GBERREROFBHNERSE ASREETMMBENEHEZALMERIPORKRE
BEABENARERER -

= ARREFEZWERINDN

MAAyondoRI FAsIRBERSEA - BENECUER - FEERERE

BEEERXMNERSMEER (Spread - MNB—RZK5 EUR/USDIFFEXZAT

2R RERRENARREEH -

(=)

1.EE

().

(2).

B —fRIREZNWE :

REFEE

m=EH

BEF MNERFZISpread(Fa=E)ER - BICFDNEABNSELEZENE
g o

SRR
BRRENAZEERGELREIBECFDIRZEMANER - XER—R
SA2—EHEEERIBNEERNRZEMI - AyondoEIWEREEE

ox}

1 http://finovate.com/117-million-reverse-takeover-ipo-places-Ayondo-on-the-singapore-exchange/
2 http://finovate.com/117-million-reverse-takeover-ipo-places-Ayondo-on-the-singapore-exchange/
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Z=50%EH -
3). WMEEH
EEPHREZRRBFEENRMEER 2 FaglmEHRM _E£2.5%Mm
EPWEHREEH -
2. BRE B/ MEAANNE

Ayondoll B1E(White Labelled)@ it HEF AN TradeHUb N & F:E S E - /0FTE
SENAPUZEBLEYERTERRGEAREHSWINEE  F5FAEL
TradeHub$ EESE ZmEEHE  f5BEBFEX % FaRLicensing Fees#a
Ayondo - Ayondo’RE B L FENEERHEE -

E—8& - HX (Finatext)

FinatextiRMHBRAT ( LU EM#EFinatext ) - AN HARRWFinatext - 2014
FHRAARE—BIFERAZHM "Fintech Startup s FIAIIS - BIAZ —HEX (Mr.
Hayashi ) EERNERABLKEZ - REBEUniversity of BristolE SR B8 BT -
SHETRESSRTBADTHEUREZREZLZIKRAE  EMRAUSREEER
SREBE - R2012FLUBIMNITERRERNE 72 E 7 GCl Asset Management ° 55—
U AFHESE (Dr.Toda) EERRRAE - B T EBTBURESINHE
#&FM - AJP Morgan Quants * GCI Asset Management Analyst55 83 5t T Z248R8R0 T
TERSER - Rt REZEIPESELTCM ( Long-term capital management ) fE—fH
EIEE - At ZPTARBETESH [T RETZKRIEHAL - BHEEASFHE
BRI PR SR - FinatextBRIEBEFHEEEE30EETT -

FinatextWEZZ 0B ERHESER 247( Big Data Analysis ) ~ 2R 1#%23 A ( Robo
Advisor ) ~ £RIARFEEEET ( UL/ UX) ~ B S 247 ( Natural Language Processing
) ~ ERERE ( Data Mining Algorithms ) - I8 EHRE FHEEFEGE - AIIZZSAPP
MAPHEBE—BERZHE  ULTAASMEmEMRGE

2014F6HEHMERKEDHERESStocky
2014F10RMEXRE FSIFEmTRIAE A B NEERAsukabu

B Finatext AZINE : http://www.finatext.com/?lan=zh-Hant&
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= 2015F12BEHARKEFXAS-YIEXIGE - &mirEEFN D =NEEEKaru
FX
= 2015F12R A= RRUF)SEMFHSNSETEERERNEEEFundect

CHRBREVEHEESBBNEE Ao

Finatext2 — iR ERESIRIE R - BB BE1THERAIAPP - REEERRIIMAVF
- BRIREN AR AMELES - Wh

(—) >  SE—RIREZNEREIZIRTS —Business to Consumer

Finatext 22 HEMABRIMN BN R - TZRBAOT -

1. HAERMIER ( Asukabu ) TTEIRERZAPP : TZ2LIHAKMEN - a8
HEfE—XASREBREN  ZRPEAEKE -

2. APISMEEE (AFIFX ) ITEISNEEZE APP : oIFERIRBEERET - B
TG~ REE L SR AREE . IEKRE - ARE OB ImAMRIRHE -

3. EEREEZ (Fundect ) FREEREZREEZEIZENAPP B8 15ER
BRRAPHNREGRST  EREREZHREMSANHNIRR -

4, I/EAKRM (Invesgate ) BII—ERENEMS  HESREXSMEAN
APP -

5. MZE Stocky - &8 "REZERKREIBE REREEMISTIENAPP -

()~ BER#BSE - Business to Business
PEmEESESNAETBERYE  HEBSREETEMNRE - ZASRMH
TEET ~ B AT ESEMREENRE BRI SRS -

1. E‘?—‘EE‘( Asset Arrow ): IR EEEESHBEREZERT - WHBAPIE
EREEEESHEBER -

RV FE RS
1 2014F 108 & RN 2B APP-Asukabu PN
2 2015F12B5MEE D ZAPP-Karu FX HARRRYIEX!

3 2015F 12 B 58 B EESAPP-Fundect —ZHRUF
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e AV E A ARFS

4 2015%F 12 B9MNEZ 5 ZAPP-fxclue GMOY

2015F7FEANKBEIENETESRES kabu.com
] 7EERE (Asset Arrow ) 41k s

6 2016F4 B £ RBIEAEMIL-Finowledge | BHREBE ATV

ERIE - Finatext KKPMGHFZS 2238

Z<2-6 Finatexti2 A9 /& FH AR 7%
R ETFETEREAREER IO

(—)  FinatextBEZ BN K EHT— S S Eieh

1. EFEsERR
Finatextit2014F 1125 - BE M —WEEEE Sl rwsEREER - R
SISBEREERIB0EET - R2-TREFSENRR

SERE /R /28 REEE=R
2014F5B1HEF#w=E$30 RNBEBIRET] °
B

E R : CBInsights ~ KPMGHF T2 -

#2-7 FinatextEESE AT

N

2. M WmEEEM
BB REIBE DT - FinatextfE2016FE8 B iENowcast - &Z AT EE &4
TRIMBRERREHEBEE  2WHRE BRERZBAZIEMEIR( real-
time ) 247 - BIANBAECPINow ( EHBEEEYEBRER ) S REEREMHE

BN AV AR S RS -

M Fx clue BYINEENT 4R https://prtimes.jp/main/html/rd/p/000000026.000012138.html
> Finatext BABIBE 47 https://prtimes.jp/main/html/rd/p/000000020.000012138.html
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= IRBEVFAZWNEEA ST
FinatextS R 1T8IBREIEHHEER - RERBERIAPPHREREEH
(—) -  HE-REEENNE
AFE%E NEIAPP - EFHAPPIISEERMEMASE fBHSEMBIARTNE
A BEETRERS - AILIGFRESIRPWESIEE -
(D) PEZE/MEEEIANE

Finatext B2 & S ENBERNA  INAFRRERA  mREESLEPR
AR MeRRETAYERNEBRER  RERSRE - ®IE0TH
REDOBUDSE A RSB EBRARBEEA - B FinatexttHREU/UX
BEENRREH - FIL . B5E A A T EHRFinatexti2 U/ UXRERI IR
. TiFinatexta# b & fEAS T [ E I RARS AR5 2 -

SEME - PE (e8E)

eToroM 2007 E M N B LB ET - BAIEBLHHET - M5 - BESHBARAE

- REGTERETSNREES  BEAECEARER - 12015 FHPETRE

EE1E - TLleRBREDETSEENATEIE - IRHEIW AT E Yoni Assia’k

HEHSHRIEHRENRE AL TANREMAIRELRBETS &

B R BN AR IRELNE L RETE  BAEI40SERRESBB580E S

SMAS - REBBLUBREHEMEARD  SIELRRENES  FEREEE

ESEE - B - ABENENREENLERS  ZTLRUAFBLRSINE - B

REE  EHRRESLHUER - eRERNREBAMEASBHBHOS  TEH

SSBRENMCE(L - S - WEEIBHE - SBMENEE e RENSHRB DA

HREEIR - MHES - URREBRAERE  LUSSREEANTL: -

— AIRREVEEESBENSEA D
eREARNAEFHEIIRBEEFEEREFTBER  HItEPERZREGRBEBREATY
BRI - BEPEEMNESE FLRSE2015FEMASET  EEEERT -
Vs HEeREEATE - WNEEEFEHBENGERE, 5—HH eREUETFR
N PEREE  BHRENARKEFESHAEKNESRMIEEHHMER 23K
BEERRERR  UERSPEBIHEEEARSKEIMNIERN - BRETHNGE - eiRE
O UIEAREFHELUMRNEZNREARB WS ;| FeRsmns  tREEFRFE

% o BBEMTLESHSIE http;//about.pingan.com/pinganxinwen/1447843712233.shtml
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ZEE - MEARSHEBRE -

e RE  BRVTLEFNGE - BIEPH
5 - WREPEREENRT -

2 ‘eng )

FRES BB e REVUARKRETS
RPERFAEZSIRINERIEMOERE -

(—) eRBEEFSERNANENT—WEEEM

1. EBEESERT
ef’ § £2007Fp1IEeS el EEDHS ERE - Bt B EREER$7,290
EE S ITRI=T B2 ﬁ161ﬂ}xi§% R2-8BRBEFSEMT

2015445 _

e e H1XEE - CommerzVentures GmbH -
FEDEHHEE$1,2008 =TT

2014%F11H H2XBRE - REZES MoneyTime

#ED#wExE5$2,7008%=7c | Ventures ~ Ping An -

HSXKE - mE&E & Spark Capital
Anthemis Group - BRM Capital ~ Guy
Gamzu ~ Jonathan Kolber -

20124 3H
FCH=EE$1,5008%7T

2011%F1H

s s e — HIXKRE - REE HSpark Capital
FECIHEEIBI0HEETT

HARGE - 8EEMSocial Leverage -
BRM Capital + Cubit Investments -
Venture51 -

2010%F6H
FCWMSES2408=7T

2009$3ﬁ H2ZFIWE - IREE RBRM Capital - Cubit
Big 5= E$630% Investments -

2007&1@ HO6RIRE - 18 EZE % Chemi Peres ~ Cubit

FEARSESLT0EETT Investments - Eli Barkat - Ofer Adler »
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http://www.google.com.tw/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj0-Ife3IbRAhWIu7wKHeNvCGwQjRwIBw&url=http://www.zcool.com.cn/gfx/ZMTc5ODg4.html&psig=AFQjCNHdRsbp8dIs-K6rJUCD6q_o2bAmHQ&ust=1482459093057474
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http://www.google.com.tw/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjpsuTx3YbRAhVMTrwKHTS3A9IQjRwIBw&url=http://magnific.biz/?p%3D3812&psig=AFQjCNGeIDrGTuasR5qzFQpJIG9udU_orQ&ust=1482459395865118
http://www.google.com.tw/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjpsuTx3YbRAhVMTrwKHTS3A9IQjRwIBw&url=http://magnific.biz/?p%3D3812&psig=AFQjCNGeIDrGTuasR5qzFQpJIG9udU_orQ&ust=1482459395865118
http://www.google.com.tw/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjpsuTx3YbRAhVMTrwKHTS3A9IQjRwIBw&url=http://magnific.biz/?p%3D3812&psig=AFQjCNGeIDrGTuasR5qzFQpJIG9udU_orQ&ust=1482459395865118

Yaron Adler ~ Yuval Rechavi °
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&/\HEE \
SPX500/USD(f5 %)) 1 -0.003 -0.15
OIL/USD(& aa) 0.05 0 0
AAPL(IRZ= 0.08 -0.009 -0.026
SPY(ETF) 0.24% -0.016 -0.047
EUR/USD 3 Pips 0.03 -0.6
x2-9 elRBHMEBINER
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RAEER EH
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ER BENRFFEEERHT4.955TT - FAEERFAARTENEEIR
B Lo B TEEFREADR) SRERAPWIRETTEAZEK MER
BREETFHIRE D EE AR EZE - EAl - SELIBREM B ARETZSTHIRE - M
SEIRE R -

3.1E¥EEHREEFT (IPO) : Motif FARIPOHEBERAEFATEN - BAT (HE
2016F128 ) IRBHIPOEMR AT : —R =B A NEIRASIShiftPixy (
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S8 5HE ﬂ@m%éﬁilﬁﬁﬁﬁ"‘ '

BREMwERE - BRZHE “ E?\T"E?“ﬁﬁﬁimﬂﬁ?ﬁﬁ%ﬂ
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Motif REEEBMERER  IRSFNWKREMSHERTS - ZEKREMSP
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B - AItMotifIRfE R E R RERTIS A E -
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FEERRSIHBEERE  BERK|LAREEN—RIREE (B1P) @ fIUER
EEZHRERSERESED  AIAME LIS EMLER TR - ol & BMotifiES
FIEFae LRI HERERRETE O ESREL—FBAEAS - AP
E FHAPPRIRHE R EMotifSH E FEEEf - AN : Riesterer555%k/R " APPS A S
B#EkM+ & - seiRBEASEZHEEEBETREIIFE SRR, ; Upgraded Novice
%‘T‘ "RIFLIFEBEREN - BIEEEECERMEN ) 1 ; MobileguruvzwizoR
SANBHRNERAEFaRETERE, -
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M- R EFaEREGSELD

HERADM AR ZNZAIREFS - £FFEEEE (Customer Journey
Management) B f & B& B2 - € & & BURT & F (Acquisition) ~ R PR 2 B R ¢4
(Activation) - BE%& F(Retention) ~ i81& F X 5 (Revenue) - A F#E H 5 (Referral)
S AERE B 2 B EERAENITHHELY - HEETEZINER  aEEPABEEE
IEFEE - Bt AR HE AR AR EFEERFRTHNERERESER
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(—) > EBEEEFAcquisition :
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MEREZEEHEGRRSETE  ENMAEREER  IRKRRABINEFER
Motifig M5 AkED ( Motif Market Pulse ) ERBEBIMNGREBIREMSELE - B4
@ "MotifsE &, MARELLRS - BEETENINGE -

[E3-1 Motif Explore Motifs

Explore Motifs

Motif Market Pulse 7

< 8L Guns, Guards and Gates «« Robotic Revelution
%N A 1y Chanse: = 1.06%
Daily Change: =1.21% aily Change: ~ 1.06
—_—
—

=)
z
<

=

Energy & Financial... Retail Spending Globa.. Travel ..
Healthca... Real .. Technology Income Strategies Trading Strategies

Values-Based

(D) HPRPREEFMHActivation :
FAFROREAMRAEE  REZ—EEFEREMN—ERBEIYNA - BE—F
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= BtEMRE (Survivorship)

18U EMAHBEIRIRS - £— 55

1B Mol 4EEmRP -

= H[EMRSE (Joint Tenants in
Common)

185 A EMAHEIEEIRSE - T—H3E
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BARZFHZERAREIRS

RIKIRP

» BHRERARERS ( IRA )
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= SRFERARIRE (Rollover IRA )
o EMEAREETE (401k or403b
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= = PREH$5,500 - & AKHR505% LFR%
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Horizon Model: 1 Year Aggressive

xplore Motifs orizon
-
&
Created by: Morif Investing Date Created: 02/03/2014 Last Updared: 09/07/2016 (?
| - | m
— Motif Index (7 1 ¥R Return Volatility Dividend (7
m 1130 (~0.27%)  ~6.8% 2.3%

OVERVIEW PERFORMANCE NEWS 'WHAT OTHERS THINK

Discussion

Vote on this Motif Popularity
a b 48% 52% High
0% Bull 0% Neutral I 100% Bear

Buy or Customize?

The broad asset allacation mix may underperform a mare
targeted investment in a specific asset class over short

[E3-2 Motif EBEMNAE

(1)~ BIMAFRZRevenue :

LIBMAEERS . EMotif #Z/E&ERERS 2,000t EMEARSRERE (A
BRIENRERS, - AEHEECFEEERISHER ) - RIOXKARBTHIRS
2 WHRAS KA ER Zmotifs - Bl BB RSB REEESLS0 =1 HE
FHIREEEESAT : R51E "MotifsE7E , OJEIEEF$50ET ; RS531E "
MotifsE#8 , DJEEF$75%E5T ; K55(@ "MotifsEEE , OJEIEAS1I50ETT -
EFEE LHSESEXS1E "MotifsEE , WINFEER$9.95=TT -

QHEGAEPRS  REERSIAFPAZTENEREERMGEEE - Motifig
M7 BMETE ( Creator Royalty ) - EEMEAREERFEIEN "MotifsE
H o ZEERIgE A= UIRE B ERRHS . B ARSGIR P EIZE" Motifs
FE RANEE  EUEBAPHERRE "MotifsEE, -

()~ FIPF3¥EReferral :

R T EAMOtifiEMEMN R RELE - Motif ] UINEMIREEZERBBER - 18
lFacebookFEBENMAL A - BOIMEBL—IREEFTEIIN "MotifsEE |
ME3-3IRERN IHREE T L2ERIEAPHRS1TH  BRIRENW
RELEEE IZ2BFH BELAZFIARENERE  FEFEZME (
Motif/Facebook/Twitter ) IR B AL EMERX -
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—{EBEZAR ( BLUE Unlimited ) E5EB81ARFE - LEARA I B EN B & E
PREmotifs -

£} William Ector About
:_’.E : Location: n/a

BUILT MOTIFS (132)
= —1 &) William Ector 12

y Or

|

MOTIFS INVESTED IN ()

lebalanced VD DRILLING
WATCHING (84) REPLY

E @ E &) William Ector 12/21/16 5t 2:10 AM EST

o Rebalanced VD GLOBAL TRANSPORTATION

FRIENDS () o >3
¥

REPLY

[B3-318 & & #1717 2 Motifs

F_&n - %=E (Ayondo)
— ARBEFSEENT
(—) > OIRZEmEH
AyondoF ZiRHEEF KR S (Contract for Difference - &#CFD) - CFD% 2
—ETEMEMEm  REZURE —EAEmMERETEE  MASRZEmE
MRS - HCFDO®REMIEB 8 =188 (Indices) ~ IME(Currencies) ~ REKIR
Y - HEEE  BmlE - AIXREES -
1158 . 832 E - =6 - £ - Bl - DNSEMBERETNEM -
2.5NE ;- RHE36TERNEAE BE SRR (Currency Pairs)f 5 - BIEIREE - I¥S - LA
BA - H¥& - At - =57~ BRUT ~ 528% - iEI=ER - maFEES -
BREMBTIER  OBNBIXBRE - =6 - A - 6 - 55 - bR - B8
BRARN AN FEF - BF - Indt - WK &ESARQTINRE -
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S.EmEE €8 8BR - sk NE - IHEESEHIE -
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(D) HRFEERFIKRINGEE

AyondoF ERKMINEE RIS | LATEEREIRIE - BMISNRSEAN - BRI ZEA
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1. 14736rEEE . A Bl4ERERZNREMSA - KGEAMALYEG
HERM - RESEABVKRIRE EFAPUER(CHEENREEHI
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2. EHSURZEAN: FERAPU—RERKEESBARGEANKREAS
AP OEN MERBBIUMENRGEA  OZEEBENREASMH
FEEIMERZITE  UAREABERERERMSEE -

3. EMRZEAERLEN  BHEERISENBENGEUERIR - JHEEZR
SIEANKRERETE ORERR  #HEFHEZRZEANRERSE
- EREBCHNIRERRED -

4. ZINRERFAAMRE : ofERARHH2IRMNEINEEAAIRSE - BBBENNE -
SUBERZNOIERERZYE  BREEREUERA/AREBLFEEF
mABESEAROEE -

(=) —RRINEE
PR B IRINEES - AyondolMR R R Al —f i RIEEF e EE R ZINEEM T
oJfEAyondo ¥ & L EEFRE SRS
RERPHIBHNMIEE?
OJEEAEREENRRLAR DU SRS B EEEN
FEBEZEBAESHMRA ¢ B B3 ANAFX - Ei2/BIEPX
REEARANEREZEHFIU(E-mail - ERF)
— HARBREVESRARENS
AyondoR B EZHEZHHBESMRKREYS Bt o ERIAyondoflfal & 5+t
RIEEVFEREHELHRFES -
(—) > BB : AyondoRE14EEESE - VSR OLIEERSEA - 1418
ERESEENE BEMS MALLFeRERXZHEQEA - 288 - 3/@H - 6
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ZRSENER)  BIERER  FAEXR  REMSKENEE - Sharp Ratio - MAR
Ratio ~ RIT3IARBEBRS4CHE - BEBEANNKER - BERXSHRENZE -
HEI14EERES S FRSANEFPUMARAEHSRZEANKRE - RO
BUILLIAMEN L ARELSBENRSEA - LETEMHERERZSRE -

(D) B0 FenNEROL—RENRKERSBRSEANKEAS - B8
BREERRGEANRSREEHZE2016F12A - BRI 900UR5EADE
Ht) - IUAREEBEARRERBHNSURZEAN - RENEEIZITOERH
COME - RE - HEEESFEBMANRBEES ZEBEHOIRS - F% T aRlE
LS EM BRI -

(=) ASHEDR  ZTFERHIUERRZSEANELREN - FanER&E D
FRENRZEABENEURER BEEEEINREEE  BRESEEERS

Kig - BRLFHEREIERRZEANBENREBN - RZFAEIELEASZHK

(M)~ Z=HARTER : AyondoiR EAFETFAaANRERS - HERBIR
ZEAN  KEZFARFPENEER  SHEMRE  SHRENER - PIR5IE
ZHFAERAERRSEA

1. REZDEEEARE - FRPYUERARH2LRNEZINEES ARS - FLE
el AT S

2. REMESLIABEZINRSEAMALLYEG  FERSEANHESHEZE
ZRHERBERMNRLERZEEENMRE - SRERMR R EIREERE
HER  ZRFENEESESNRTER  SEMN—(EERETERSSS
e RE - SBBI00EEREZE - clLUESRINVETRER -

3. BHFERFEZESER EEMESENEFRRE 2B ZEAyondolis
- Ayondof iR 150052 BV ERRIE - FBURSIEZRIEFMALLFE -

4. BEERRE  ROTERRZFZEEEIBMRATIATS5000525 - 2015512
H - AyondoEmREREEFSOBRENFIRE R EEFERIRAR
SRENMRZRETES  HEBEENREAFPARE -

- BRmBERERERST

(—) - BfZEmmiE

Ayondo B RITEZRE - B 0K - Imt - BT RAEERN  SEFEWH
Erhig - HHEEES 4 (Contract for Difference) iR & A AV IR E AR HARFS -
O[S E/LET B 1E 2 (Indices) ~ 9MNE(Currencies) ~ BERIREIEE - ETFs - &
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miiE - FIXRES - ZESHNFREIRSHERDT
1. B8 EENAEBEE - =EEE - BEREE - BOMBEE - SMEE - =H
SRR RIER  REEHREFIRSEFH -
SNE : 36 RBREEBETHRS -
RENIREIRE  EMBIXRARE - =6 AR - BB - o8 - EAs B
WEE - FAF - AT - BEF - BE - mt - IR - EEFAERTRK

i

4. HEES
Bmils (8 - R RETE)
6. MRKEZH (RE - =E - 7EE)
(2) - BEEPR
HEXE F B2 Business to consumers(B2C) K Business to business(B2B) - £t
B2CHARZEEMURHEEBESARS  B2BHAZER=-TEAN VEBEXS
AyondofIINEERE - 51EZNNBRSENEF ZAyondoFaR s - REEMATER
KREWSE QB HFBEIEZRF LEAAyondoTradehub FEETEB SR
5 2015% 118 - Ayondo#iKGI Fraser SecuritiesTER MK ET RIS M S IEEA
KGI ContraxXE&%* - (3)3IN KA R EAyondo S 1E - BBSIFERELNEIL -
AyondoE e —ERILEAIZESITTE -
- tRBEFaFEAEGEEN O
DiTAyondoZ LI N hERBE G E S N EEE PHZMEE :
(—) > EBMEF (Acquisition)
o] 73 pkB2B ~ B2B2C ~ KB2CHA N ERMEF

il
52

\|

1. B2B
B o LB B A RAyondoMBEKSINEALBERTL I - BAyondoEEUH
R -

2. B2B2C

fEAyondo/EsE 5 BN EA L WEZE5|E F £ AyondorIBanners ~ landing
pages FARME) FREAT  BEEEFPHEZERAERR  EmMAKSE
MAZATNES -

3. B2C

# https://www.Ayondo.com/media/1295/201511_Ayondo-expands-to-singapore.pdf
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% - HESHUERZEDLR S —RAITTES
(D)~ FAPREEANM (Activation)
REZE100E7T/®Bon/= R oI IFEAyondo EERFEE - B E LES D EIBXH
(BEEBREAX - IDEAX) - UKREZURTESERS -
- BEFEEE (Retention)
RRMHFEEREE (followers) - DU 14TEIRERITERE - B1,900IRGEAT
ERELMEHNRSEAZIRERE - b9 - REEASERUURBEMES
REREHEASEHESRESASNRATER  FEZEFHNISEARE
HE UL E - B RESEEFS08HENRIRERIRE -
(M) ~ BMEFRS (Revenue)
RSEFHNRSZEZEAMALFES  REBERBRZEANISEKE - RIEES
FENRS  AUREAIRSHE  RRNEFPERERGFHNMESRERD
SIENRRZ— - : EFERF1088 A (EUR/USD) - AyondofEURER153E
TTHER -
() - BEFHEEZEF (Referral)

EEFHEBEF LH - AyondoFZE%BIB2B2CH AT - TEAyondoNEE:E 5 EH
B EMEE 5|2 FZAyondofIBanners - landing pages (BEAEMH) - ¥R %
AT BEREEPMERERAER  EMAMERAZATINER -

E—& - HX (Finatext)

— AR EFE=ENNT
(—) > TUIRZEREHE
HRFinatextAB W IERSFE - FAEMRZERE - FHAFZETESMEE
5 - ABBASIFNRSEET -

—_

S

% https://www.Ayondo.com/en/offers/move-your-account-to-Ayondo-and-secure-500-gbpeur-cash-bonus
% https://www.Ayondo.com/en/registration/
77 http://blog.Ayondo.co.uk/guides/10-reasons-start-social-trading-Ayondo/
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(D) AR TARHEINEE

Finatext P &ARB HLitIE SRS THIAE - B2  BEE / EHR S EFXa LH

s R T - FFREhE RS -

1. WL/ BERS  FinatextWERASLEERERDN 7 i, o
BRI MEAREESSRESHBNSS  —55%
FEASEATREMABERETS - HIMASUKADUFES e
BEEAATMAREN AT EENERESR
Y RH—TEHATHE  EATSHETREREN | e
BEEE - B—RBEYIXSERINEZ RS =T AKARU
FAX APPF S aILUE AR 5Tt B S 5NE - BE T2
T ERECHREER ARt TEREERSSTE
HEITERIRE -

0. #TA FEMBEESH | FinatextB IR M S 2IBIRETS
%?%%ﬁ'u%%%iﬁ(%?ﬁ)%%ﬂv@%mﬁﬁ
BEAZMmSEN BHERRESTE BHREHEN
ﬁ%&ﬁﬂﬁA%ﬁﬁHE'i%%ﬁﬂu%$ﬁﬂ—%Y
B ERNEMAERRIREEER  BTEANTS ey
T, REESHAEELRIAME - oo

3. BSRIEEEE - BATFinatextFriE HEH RIBE TARKES
TEIEFREEEAPP - 13t R EEIINAERE - FS  R%
SZHH Ll TR, 25 - O ERSE SRR S
TR AR B APPI R SR T R E etz
 HE RS TEENHEREBEEEET TR
EHFEEBINLEE ;| EAPPH AL 2B AN - B
e EE, - TER,  EMNAFEHNE mumm O=
FPEEHKRE MAPBAAERFHIUERRAEFEZR & ;Ebzk“*:agﬂ‘;g;;‘;
BEXTH5] B LhAEEROMR  OfFinatextREt T
EANE (Ul) BEPARBTROEMERR - FA7E O _
EAMI R - a @

FinatextE ELR M AT REVESWIRA  EE—RAPPEHE :

NHRAS - FERETEIZEE A ZANdroid4.0.3 Bl KiOS7.0 kA& iPhone

- iPadFf{EFa -
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(=)~ —MRINEE
REEROBMBELNWERE - email - XFER - RBPWAZE -

o ARBREVAERAE S
Finatext A FREREEMNRARFE - BUL - WD 2B S B A inatexttI &S
ARREFAREELEHFES -
(—)~ BE : Finatext&EB U MA SRR EMPARHAOKRE - HEHR R
B A SEREKGE - BtFinatextWBEER B KRS Rl F 38 5K
BEASRIRE R 2P -

(D) %M BASREIEREN2016E5 BRMSmMA HAEIRE AR .
A ERZER O IRE B RFinTechf9224 - R - FinatextsEiREF A PR
BEEMZIRTE - HHRRESRHBANES - FinatextEHEN H XS A &R
8RR INENBEATINGIEESR - AIW2014F10FMEXRESSE -
BB EEEEAsukabu ; K=ZRRUFIRTTHEREMBHRNE
REFHZEIZFinatext - MAHAPPRRMHSENERINR - FILBNRER
ALREENHESE -

(=)~ ASWIEDN  EARIREFSRVAED - FinatextiV B ER B ERRZE
ELED - HEBE TAPPRUIRETEMRAZ PR - BENTRAIRTER
CEATIRMRINER S - REREESENERBENES VS HE
o - AR EEIHREFHBEHZENRETSEHBNEEEE  EiR
AT /| EBMABBUR -

(M) ~ ZEHRTER : EFinatextr B RERAE - YIHZHHBEAREERHE
MM FaRREEEATI ZBERY | REMSAMBA (ERHT1E
BEE%E RERXS5INIMNEAPP ) LUERIREM B ZEHEZEFEE; FinTech
RPN EED ( DRIEEXRE S - —ERRUFJIRTT - BARHERYIFX!
CBIBMATEEY ) RESRMRIRFRNE B SREMERE ; BB
APPRENITAFTTAKEBKEIEAENE (real time ) 247 - Al HEA
CPINow ( ER HEEMERR ) F515 ; LEIBMASSEHRREREEY

% http://asia.nikkei.com/Politics-Economy/Policy-Politics/New-rules-could-let-Japan-banks-offer-payment-by-

smartphone
# http://news.cnyes.com/news/id/467324
30 http://www.sankei.com/economy/news/160418/prl1604180016-n1.html
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ROBO - ERIFZBBEBMBERER S fBMECNREMRD - MAPRE
ENRESE (REEER RCENEEER  HOER(EHR  EMRS

= BEHSEEBEEEDHT
Finatext#]JHALIEAAIRE AN BE 2 2 FHEAPPIEA T EEE - YHUBRSATIR
EEERNTEEFHEE (Lead Generation ) - HREARIFEETHIB AR IRBI s A 718
#H EREEERS T 2HISTH - U/UXERRS - IEIfTHE T EREUELIRERR S S
(—) - BiEm5
AARREE: AR EAER SEIMNERBEES=E RBREE - Finatext
EEFNTESNEMATEN2016F108EFRZE?  HABIE—EEY &
EHRETERIT  &TF - AARBUEES2WNFERENE / ERAELKRUL/ UX)ER
5t FRREERBRRERE S -

(D) BRER: FEGEHETFREESPGEREH-—EREAPIER - 3/81%
EMSGHMEANE  ZRERENANIZEEREEMEIINE - WEABSNS (
Communication YA X BB HRIINEE - EEEERBERNASEFEAPPERE
BER -

M- X EFaEREGSEADH

AHFinatextZ BN hERER G #$ AH X E2ESZFNZOER !

1. EEGHEFAcquisition : f£Google Play Android FEA#ZT KApple Store
EBAREAPPUEHAL T & WA BEHAFinTechiEZEHES1F - EBINERE
REE - RAmBIHEZE -

2. RPREENMActivation : HRFEEZREAMASEE - oJllFacebooksl
Twitters{ B S 1FAFTIRE - AR EHith & BB FTI2 T B IS B R AR S
- RIEHEBRSNIIREER - W—MEBREEENNAT -

3! Finatext fR##E5 http://www.gxpsummit.com/company/finatext-Itd
* Finatext &1F#§#E http://www.chinatimes.com/realtimenews/20161014002216-260410
¥ Finatext ™ %  http://www.financemagnates.com/forex/products/finatext-eyes-new-entrants-as-japans-elders-

embrace-fintech/
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3. BEfEEFRetention : MARRFEFHENESHANSELR/EE - AW
FundectEEREZUE—RAMNEB TR - IBNAFPHNMEE - WASTF
WEEATIESERENEERENAR -

4. EBMBFEEAZERevenue : & 7T EAPP FHEREMIEM - Finatext NMEE 5
WRBTHEN  EESHETA/BTESTARITHA R LEmE - UEMNA
Fr&EE -

5. HFiEReferral : #E#AFinatextt S BRX 5 INEE - (BREAPPEA PO LUER L
FHEASIR P EAAPPIR Sttt B I EE 2 ThEE 1B P 2 B B &) - 35 I8 K5ZAPP
EREE K mERRENBAER -

mall EAR o rFinatext - ‘FEMEmMEBSEHLEREZAPP - EH%REAPPT
SRS HRIREREBH— AR - B2 E2BRE AN - WA BLEBE &SNS
NWEOHRFERERFPZEBNEE  RESIZEMEMNNTE  NSFEBRMHVEESRE
- EtBERR S AP FECKREND - IRREEMTHHEMEHFHUCERE -

(—) OIRGEmmEHE
RETELNUXSEMBREIEAAE  ETF RE - 58 Bm - & -
efRE FIFIBEEMBEMIEBESAI(CFD - Contract For Difference ) B2V #ETT
R - EZEBEHNBRERER REEMEAENERRS - FelkaF¥a L —ﬂﬁ
B N REEH D UEERCR AEENEARSEAN TS A KENEmE

==

X E

1.ETF : I2E53%EETF - B1#EDIA (1550 - BEM THE RN D KRB E) - EEM
(MSCI #EMIBIEEAT) - EFA (B - BUN - BNEMER GBS H/E)

2T RE793BRT - 215196188 & e (NASDAQ) ~ S1718/AIKIRE 532

4 ERBERSERMEE https://www.etoro.com.cn/discover/markets
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S ZEN ~ OMEMARZ A ZIZNE -
35 IRHM121EIEE - BEEARIEE (EUSTX50 » ESP35 ~ UK100 - FRA40 -
GER30) - E1EE (NSDQ100 - SPX500 ~ DJ30)%% -
ARm  EHE7/TEEMPEEEES AR XARS -
5.5 1R HtA8TER L -
FRTYREE-—NEMEM ARFUJEEFERENAHFAREHGES
(Copyfunds) - HEFRZ2EERFSBECRERKHCopyFund - BB ARETREE
BIO] S —3ZCopyfund - Z{E5& A 5,000t &R EIREREE - M CopyFundsX.
DEENBEEECopyFund « B EBEECopyFundMiE>> :

(1) FABHEEZCopyFund : EH—BERGFANKRBHSETIZWES-4 -
T2 88 CopyFundmIZR IS 2R EEE - BBAIZRER - IRFE —SHSESEERIRR
EMRBIRES A BlZCopyFundE2REBRIBIRESVINEBSHIREF A
EITHS -

GainersQtr o

| Quarterly Gainers

a0 ActiveTraders +

| | g4 TrendingR7 +
P _f Top Active Traders

8 Trending Traders Moder

4.18% 3.80% 5.07%

E3-4 S \HEEE

(2) mIEAEEECopyFund : EUEMEEMIFRSEHRNIREHASUWE3-5
- HHeREBNES AEMEG L - ERNRERENEEHN  EENDOBEE
ERE CETF 158 - Em - B -

=~

® HEESE5 https://www.etoro.com.cn/zh/copyfunds/
% ERBASESD https://www.etoro.com.cn/discover/funds
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F TheBigBanks + F BigTech + F InTheGame
I8 BigBanks I8 Big Tech Companies I8 Gaming Industry

[ &

| &

e
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Bl il EHE il = EHR

E3-5 mEnHEEE

(D) HRFERFIRINEE
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EHAMKSENHS - MEERSTIES—EME -

2HEEREAN  EFURBEECHNEFREESHRY  URSKREANKRBEMERZXK
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(=)~ —RRINEE
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- REEFEENDS EERERSED - R IAERI - elBINEHFH
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AR EFEEREX T
(—) BE eRENEEARHEHELERMNIRFEER EoEAMERT - e1%
ERXFGERRBEEE VBB ESXRHEAECBREZEGEERLS  5EKREEm
O] BB R ENE1R - \E1RELHI o] 2 IEEE O BRRLEAIS R EFEIEF
 WIE3-6 - =3-6He iR BIRMHHNRFERY !

A SOoLD e -
e w 1315 455 265 (020w
S SRS |
e i —_ SFO_O0 -
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-5 34 97 XXAO0 =3
1 1 KL 43 7
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1. BEES . XSEMEER  mEI1IE  mERElE - REMROERR

7 ERBEBARSI https://www.etoro.com.cn/site/Leverage.php

® ERE FIREEIESER https://www.etoro.com.cn/discover/people
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SHaBERNRSERE - W UENERFERSHEMKRES ZXWH
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naE B EN e R E E B RRN o) A A R STERNMNE R RE  FAZEBHLE—
77 - BIZIRFE - Bl e BB A0 (PEISRE: - EBIE - PayPals) hEITERE
REEEARE  RAP®E -

(=) BEEFP(Retention) :

1. HRAEREENERR . IEEMKEZIRE  AEREAZRIEZEWA -
EoEEREEESTEREE AUM) 2%HlE - BLEWAZEBBRGME
HAREIIA - AT EREACSIEB SR 5100%#Z=0EE -

2. RE—EEEEEHEMSENZNRS LWNELER . BecREENEN -

40 = A 528 http://content.etoro.com/Ip/cn/cn-
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&utm_term
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®  The Impact of Recent Technological Advances on the Securities Markets [Online]. Available:
https://www.sec.gov/news/studies/techrp97.htm - &&EEHER : 2017/2/20 -

“  The Impact of Recent Technological Advances on the Securities Markets [Online]. Available:
https://www.sec.gov/news/studies/techrp97.htm - &% EEHES : 2017/2/20 -

** Compare Social Trading Networks. [Online]. Available: http://thefxview.com/compare-social-trading-networks/ (Nov. 13,
2013).
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HEBENZEZREAMNESFRSZEEMEER TEIPERE - T§1996EE%3‘?E3@
ZEIFE S HIHWEE ( National Securities Markets Improvement Act of 1996 ) &
1997&3_5_}25155? BEEWFE (Investment Advisers Supervision Coordination
Act) - RERBIEREFIIMN TERBEE P 2 —SAaE - R E S o B BUF A

6 Securities Exchange Act of 1934, Section 3 (a)(4)(A): IN GENERAL—The term "broker” means any person engaged in
the business of effecting transactions in securities for the account of others.

47 Securities Exchange Act of 1934, Section 3 (a)(5): (A) IN GENERAL—The term “dealer” means any person engaged in
the business of buying and selling securities (not including security-based swaps, other than security based swaps with or
for persons that are not eligible contract participants) for such person’ s own account through a broker or otherwise.

8 Securities Exchange Act of 1934, Section 15(a)(1): It shall be unlawful for any broker or dealer which is either a person
other than a natural person or a natural person not associated with a broker or dealer which is a person other than a natural
person (other than such a broker or dealer whose business is exclusively intrastate and who does not make use of any
facility of a national securities exchange) to make use of the mails or any means or instrumentality of interstate commerce
to effect any transactions in, or to induce or attempt to induce the purchase or sale of, any security (other than an exempted
security or commercial paper, bankers’ acceptances, or commercial bills) unless such broker or dealer is registered in
accordance with subsection (b) of this section.

Y EBERBLEEEE tEEASLEREEKE  PEREESHEREAE - $238 -

0 EERSHSEREE  EEEERBAH - $259E -
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Rl MEREEREEEK  #FNK1934F:E 5 R 57A(Securities Exchange Act
of 1934)ET:EM> - EERXMBEN FEMEETE -

25 M EHRMBEREREBASHNUARICERRESRBINS 25K K EEE
F1EH - sRBBUF -
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SEEFREMNERETT FREIES) K1933FE 54 (Securities Act of 1933)1934
F & % R 5 % (Securities Exchange Act of 1934) -~ 1940 F & & A 8 /&
(Investment Company Act of 1940)li & S HEREMERIRBIETENESE
2% HPPDIIMOEREBBZLAEER  NEHAKRBSE( Y ESEEZERARE
YRR EHNIREREETREKATHRAIZES -

1).BHFREBB ZHERZREESR
REM1940F 18 B BRI ESection 202(a)(11) 2 EE™ - 185 FER FE A UEEREN
REBEFERES 2EE B TABRBERSF 2N WS WAREZ ASHE

 DUNRLRT B R E G i 2

*1See Section 203A-2(f) of the Investment Advisers Act of 1940. Available: https://www.sec.gov/rules/final/ia-2091.htm - &
#2EHH : 2016.11.29 - O[2[EFEXWM#E : " The Commission is adopting rule amendments under the Investment Advisers
Act of 1940 to exempt certain investment advisers that provide advisory services through the Internet from the prohibition
on Commission registration. The rule amendments permit these advisers, whose businesses are not connected to any
particular state, to register with the Commission instead of with state securities authorities. .

52 Investment Advisers Act of 1940, Section 203A-2(f).

%3 Securities Exchange Act of 1934, Section 17(e)(1)(A).

> https://www.sec.gov/about/offices/oia/oia_market/key_rules.pdf - %818 H A : 2016/11/29 -

> Investment Advisors Act, Sec. 202(a)(11) : ” Investment adviser” means any person who, for compensation, engages
in the business of advising others, either directly or through publications or writings, as to the value of securities or as to
the advisability of investing in, purchasing, or selling securities, or who, for compensation and as part of a regular business,
issues or promulgates analyses or reports concerning securities.
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% Robert R. Champion, SEC Staff No-Action Letter (Sept. 22, 1986).

7 Regulation of Investment Advisers by the US. Securities and Exchange Commission [Online]. Available:
https://www.sec.gov/about/offices/oia/oia_investman/rplaze-042012.pdf - &£3 & -

%8 Investment Advisers Act, Sec. 202(a)(11)
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REFLURRETHMLAS  QRES SRR N RAERR S ST 2K
sEo R R ! -

(=) ERWEFSRMERFIEE 2 5E- U Motif &5l

WNEIFRA - AREEBRIEBREARAARIBEFEZER - KL - LEMD%RER
HRER LREEP 7 AREMREEMotif - THREERIEE REEIZ ZHRE -

EEHRKREFEMotiffFR—EREHASIRFBRHAT  MAORKREASMHERIE
ERINE  HREABE208Z AP IR5I2KEGoldman Sachs ~ JP Morgan ~ Chase
RARBERZ L M@IE AN AT HE W1 2EETTEE - Motif Investing, Inc. xS & it
fit 738 %5 R EEE 51 E & RE /A S (Securities Investor Protection Corporation.)
ZHE ; 1B - BMREBZZEM - SHRIIEEFASMotif Capital Management,
InC.IRH KB FIRERBRERE - WiZ1M40FRERBE A EEREOEHERZHMS
RERR -

LESh - EMOtifES EE R BAMB ST REBBNARKRE Y AFAEAFHRE
FNE  EEMBRERAS EMotif Z AR EF - R BEE R REMFEEFEZE  Motif
AERRAMzESE BEQAPRBENHERE/NEMASERINE - #RRRHIE
BHEHARZ2EZ0EM) - R aR s REBRAMBERERB ZER - IMEIEEK
MRt ARE S s B EEBIEH BRI EHE Z—5  AKREESection 202(a)(11)%

%% SeeSupra note 3.

60 22 AR ERER (Robo -Advisor ) EISMNER RIBRASREBHEHMIME  PERBESRECEEERERLS $£498
ZHES0H -

% Investment Advisers Act, Sec. 206(4)-7

82 http://www.cnbc.com/2016/06/06/motif-2016-disruptor-50.html - R#&2EHES : 2016/11/19 -

8 Investment Advisers Act, Sec. 202(a)(11)(C): any broker or dealer whose performance of such services is solely incidental
to the conduct of his business as a broker or dealer and who receives no special compensation therefor;
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e BB ZRIFEGRNEREBE Z1TH - BaZRFE RBEV IR O B H R E
BEERZER - WECTHEMMOotifffiRH 2 REBBRBRGSEFREBBEZR
EREERIRIBE - MEFBERARZEAEHEBRERS -

IE9h - BMotiffi B Z BHEHREME 2+ RINEE - kMotif 2 B ERER g
M BRI ANE AR BRICEREFRMLTSEEEREK - EMotifFaZ
kel - ARBIARPRAF/FEMotifE R ZEAR - BERFETEMARERRE - I
RRESMEEEMBEMBAPEI FErREZEM - ERAEMMEBRMAER
Motif Investingst EF RS EHAZRERE - BRAPMEUZREAS RS
MotifSx (SE &t bk id (Publisher) 2 HEER M A E @EEEWJ/\iHEﬂ%EFEJ

(M) HRREFLEBRUERIE

gnRIPRAL - EREEBE R SERERBARREFEZER - AL - IO EER
FAEEREREHNE S BN AR ER  EERE -

e RXHmBEFCERBERREZRM—ERENRK - BBOFNFHIRE -
B ORRIEHERTRHIREAEASKUEEERHVETNE  #REI0F
REH AZRSBERTREABBIF AR ﬂf‘%?%ﬂft‘é?%'E§1995$E§9§Pﬁ§|?&%—
ERXAATARENZBHERETE  HESFRE  HRIBSBBEIRR/ESRESTIBER
sEz—"

BRE197F2HRHE S ( Reportto the Congress : The Impact if Recent
Technological Advances on the Securities Markets ) 2 #iERMHE 2 AR ET AT

CRREAT] & SRBIRRISMSEEZSENBETHON  HPRESBAMAHR T E
EREZ— EEBMRREHRESXRISGRS  #WNIEEE R/APEERES
ol %TH%?%EE#%% St IR ERIMRE - S P RS BRI K ﬂ[‘?é%ﬂftﬂﬂ =8
TENHERZRERER HEEZREEFBEEREASE  AREBEIES

¢

 Motif R - https://www.motifinvesting.com/policies/terms-of-use - &% 2B A HH: 2016/11/19- T2 HBEX ;" Federal
and state securities laws impose licensing and other requirements on investment advisers and brokers. You are solely
responsible for complying with those requirements, to the extent that they apply to you. The Service and Motif Investing’ s
Creator Royalty Program are designed with the intent that if you comply with all of the Terms of Use you should not be
required to register as an investment adviser under applicable law. However, the laws differ from jurisdiction to jurisdiction
and there can be no assurances that this result will be achieved. Motif Investing is not providing any legal advice to you
with respect to your activities. You should consult with your legal advisor as to whether your activities on the website or
your use of the Service will cause you to be an investment adviser or subject you to licensing or registration requirements
under the laws that apply to you.

8 SEC, On-Line Brokerage: Keeping Apace of Cyberspace, P11, 1999.11
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B FBEREERZFEN  BRLBERREANRESERDRRHRR 2 EH%
IO ERB R A R 2t H BN R RAERAER SR SR EEMEIE SR EE
EITHHE - WIS EMHEEHPFIZEE REMm - HiE - st ERMARE R B RS 2%
17 ZERBRER202FEHRBEMBEELE R BRERSIREESIE 11502014
FRE SR E R F AR E R M 155/(Guidance on the Testimonial Rule and
Social Media)®’ - #EIREAHIZNE T EBEENREESBREZAH -

= BEREFBENTRZRE[N

HRREFEZANGEREBESEERSTE LMAMRINEFGUIZREA
05 REARSZELSF) - LIMotifB6l - Motifss B A B LUE A R BB Ry 12 & = &
REZE - nZFEECHHREAS UERNESSREBRHEEEARZHRSE - AR
Motif KRB EIREEMZESE - EFFRESBE ZENTRHEEE - fratdh -
(—) REBBERE

BIRERBEAS202(@)(ADIFRE - HEEFEcENEsEERCI NaHE TE S
B ) RHEEBBRBEGERERSER ZMETH  BARMRHIRERBRFUE
BRIMEE - EBRSNEEMETENNEER TR ERESBEREEHRE
BEVaRHAAFAABRES ZER  WEZEBRAERSEB L NETREESBRE L
WERs BISREN - BDERISERBIAZEH -
(Z) EFEHEEEE

—RME BRI EBES EZRRBLEREBRERFEEEE S ( The Financial
Industry Regulatory Authority - F§#EFINRA)E & . BERB SRS AE15(b)(7)1E

8 SeeSupranote 1. 2R #N% : " New computer technologies, and increasing access to the Internet, have the potential
to affect investment advisory services substantially in the next century. Many investment advisers are taking advantage of
the extensive information that is available electronically to research potential investments for their clients. As investors have
become more comfortable with using their personal computers, some advisers have begun to provide advisory services
on-line, creating a new medium for their services. The Commission has provided guidance regarding a variety of legal
issues created by the use of new technologies by investment advisers, and the Commission will continue to facilitate the
future use of such technologies, consistent with investor protection. ,

7 https://www.sec.gov/investment/im-guidance-2014-04.pdf - %3818 B : 2017/2/20 -

% Investment Advisers Act, Sec. 202(a)(11): Investment adviser means any person who, for compensation, engages in the
business of advising others, either directly or through publications or writings, as to the value of securities or as to the
advisability of investing in, purchasing, or selling securities, or who, for compensation and as part of a regular business,
issues or promulgates analyses or reports concerning securities; but does not include ... (C) any broker or dealer whose
performance of such services is solely incidental to the conduct of his business as a broker or dealer and who receives no
special compensation therefor;..

8 REEQ012) - wESRBLEZENTAZZEEM  RRASZERZEBRBHY - B3l
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R ERERESHESAYETARSUFEEAEEREIITE - FIEBAHF
mYAREANRESHEIAMNZZERHIEZE - BFARKEMRIKREFSRHESE
BERS ZEZRGBIIASISO)NRZ21TH  EAERHRE SRS AEEEHERE
FIERRELUETES 280 E -

59 IBEER SR ZEAFE3Q) (ISR ZES - Firre s LA BEESD
ZEBAN SHREEAER ESHEFIREETUEREARLUNAIS B EARLUFERIOA
) E OB ENEERSEEHN R A BEEZETSE Y MBSENAITE G
ARRHREEZZNBUIHEBAENTARFEBTH RS EZE  B-HEEKB
6%} NEREFE M ZHRE  FNEEB SRS E  ZETMESEERMHEIE 2R

B RN ACE/BEEAMEEES SR SETARE S  BERPY
o

1785 ZHBARER

( ) Eﬂ/\%?\z%ﬁ73

I:I
~

=

70 Securities Exchange Act of 1934, Section 15 (b)(7): No registered broker or dealer or government securities broker or
government securities dealer registered (or required to register) under section 15C(a)(1)(A) shall effect any transaction in,
or induce the purchase or sale of, any security unless such broker or dealer meets such standards of operational capability
and such broker or dealer and all natural persons associated with such broker or dealer meet such standards of training,
experience, competence, and such other qualifications as the Commission finds necessary or appropriate in the public
interest or for the protection of investors. The Commission shall establish such standards by rules and regulations, which
may—

(A) specify that all or any portion of such standards shall be applicable to any class of brokers and dealers and persons
associated with brokers and dealers;

(B) require persons in any such class to pass tests prescribed in accordance with such rules and regulations, which tests
shall, with respect to any class of partners, officers, or supervisory employees (which latter term may be defined by the
Commission” s rules and regulations and as so defined shall include branch managers of brokers or dealers) engaged in
the management of the broker or dealer, include questions relating to bookkeeping, accounting, internal control over cash
and securities, supervision of employees, maintenance of records, and other appropriate matters; and

(C) provide that persons in any such class other than brokers and dealers and partners, officers, and supervisory employees
of brokers or dealers, may be qualified solely on the basis of compliance with such standards of training and such other
qualifications as the Commission finds appropriate.

'

"1 Securities Exchange Act of 1934, Section 3 (a)(18): The term ' 'person associated with a broker or dealer’ or
' 'associated person of a broker or dealer’ * means any partner, officer, director, or branch manager of such broker or
dealer (or any person occupying a similar status or performing similar functions), any person directly or indirectly
controlling, controlled by, or under common control with such broker or dealer, or any employee of such broker or dealer,
except that any person associated with a broker or dealer whose functions are solely clerical or ministerial shall not be
included in the meaning of such term for purposes of section 15(b) of this title (other than paragraph (6) thereof).
2 See Guide to Broker-Dealer Registration. Available: https://www.sec.gov/reportspubs/investor-publications/division
smarketregbdguidehtm.html - & 2EHE : 201744 -

PR -
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EFBHEERFABILERDIE  ZEHITERBIEST AR ZREFRR - &

'DIIl'

ZEENTHER  BEEZENEZENZHEZEGIEERPMAREARR
RBEEZEHN) BRITEZENNSEERARTRZBENZERENS -
Q).&E M ER"

RrRBEEEARBERE PO ENRERER TN REERERE  TRIZIEER
FaBFPNR  EREATHRERE - AEURRZERERE PIERKEITE (call

to action)z 25 0 & Z& (reasonably could influence) E FiE ARER S -

BREREFIEZRuUle159-97 - HERFEANEBZECHEERER - BRBAER

HEZBEEZUHRN - HELRRNEEESEN - VEEEeNEEER

N
Al
A

Rule2111” B4 EEASEERBEEIZRBIR YA RERBESHEES &

SEMHEERZBREPNREAS - Fik - HMI&E - BHNRR - MBI - IREH

il
%I

:RELR  B2EMTK - BRAREREMEFPFREAZRSHBZEM

MERIEE -

%17 CFR 240.15g-9

7617 CFR 240.15g-9

""FINRA Rule 2111: (a) A member or an associated person must have a reasonable basis to believe that a recommended
transaction or investment strategy involving a security or securities is suitable for the customer, based on the information
obtained through the reasonable diligence of the member or associated person to ascertain the customer's investment
profile. A customer's investment profile includes, but is not limited to, the customer's age, other investments, financial
situation and needs, tax status, investment objectives, investment experience, investment time horizon, liquidity needs, risk
tolerance, and any other information the customer may disclose to the member or associated person in connection with
such recommendation.
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BEMBERGEESBFEEHHSENEREMERIIHEE  RIESEER
B IS i%aE SR EANEMIFZEZEFPMHNR R - BREEMABREE

AN - BSEINERGHEFEE ZBERS -

IR RERFHR—ABRB/HE  MBALERBS—H AL - #EHY - &K
EEHABANR TTEERGRIIRE LR  WARZAETERER - MILES
ERUARBREZARERERY - WEARBRFAIRAREESAREERER R
(BlchRES OEH EFEEN AEEFPFAERAEERG)FTHELPEERER

B NBEERCEERIAEHSEASEBERESE -
(4).7 2 & 2280
B BENBENZEEEEREIARNBRE Y HEE%  SREHENTE

FHESMAHMBRER HEREBEZBIHBERE  EFEE (FARBZ
HEEM  MEFREESERZBEREMFEZNRZER - BUP RESBHHE
BZREERR HEESBEARETHERCEENINEMREHERNRETEER
BESER  UHERFAEAHEEER  AIUESERIFLERR  BEEEBE

& (market maker)~ Z5E A (principal) EEE NI ZHE = RAIEZIEERE -

78Study on Investment Advisers and Broker-Dealers - U.S. Securities and Exchange Commission.
Available:https://www.sec.gov/news/studies/2011/913studyfinal.pdf - &% ZEBHEE : 201744 - =H 54 -
PEERBARERT - REREARREIHS PN EENRERTHMSIENBEZEEAREE - Available:
http://www.tse.com.tw/ch/products/publication/download/0003000098.pdf - &% 2IEHE] : 201744 - B 61 -
“EA0sE 11 - & 55-59 -
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BRIEZ N EEGFBFMEBZESFEARER RV ABEARBRZERKE
EZIREZWE -

% BEBRRRS RSB ABNEFARESBAZRDES AR
HREBMES  BiEBsEEZRE BITAGTAEIRG - B2

FEeas EUEEANBNEE® - RIEZH - BSEHWEREILSG

\\)tt

BARFEL
FABENZERZBERS - fINKRBITHBE Z2RSMaRES KRR S - P
BRREBRABEENBRIE -

285 Z AR AHRREE

e B PRAVZLFTS B AR S Sh - HEEMABREBA - SREEAE - E5=EM
B (BT EAB OIS R ERLUERRA) - B E B #EE 5 B sk
HIEHZA - BFBZETRESSMAEBHE ZERSALEEFE - 8RS EE

R Z B AEL I T AREE

U).REFEEREESBFHILEN  EFBREBBALASEZNBERE—
FEABTARFATEBEEZE Bt EEZINRHMA 2 A6 Z M - 12

MERRBIRI  —E -

81

82

83

84

17 CFR 240.10b-10
17 CFR 240.15c1-6
17 CFR 240.15c1-5
FINRA Rule 3220: (a) No member or person associated with a member shall, directly or indirectly, give or permit to be

given anything of value, including gratuities, in excess of one hundred dollars per individual per year to any person,

principal, proprietor, employee, agent or representative of another person where such payment or gratuity is in relation to

the business of the employer of the recipient of the payment or gratuity. A gift of any kind is considered a gratuity.

(b) This Rule shall not apply to contracts of employment with or to compensation for services rendered by persons

enumerated in paragraph (a) provided that there is in existence prior to the time of employment or before the services are
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Q) FFBEBRARY CABEATAESFASBEEERERY -

Q) FhANBREHFERHZRIE  RIERUESEHZEBAEGTAANSEBUABZK
RR5  RIFESHEMARTZRZRZE - BAUEE S A RMERESEHRAETR
R5 -~ BEMARZERZ N EZ BB AEE ZUERM -

3.REZ D ITEMAHEA AR

HERFFZIREAGEEZO MRS METRIIRE - BES D WEIFEUA B FER
RRFTLEMAMS ZEE  Wama= EMEEABHR B BUE R R EE -
FEERSERZMSREZE S TEEABRRTS - M558 750 el A ZUGERE -
PRERRBEESE FERBEKN  RIEZH - ABRAINAZEREE =6

SRMEEE [ ZRule 2241¥ HBE D ITEIIEHERARE - WEOT

(1).PRAFIBSBARSRERTEF ZABHR ABIOABII ZEMIFEERS

REEE  RBWRBZAE - RARWEERAT UM EZ -

Q) RUERBRERTEB ZABEENIZEH DA - SFEEFIES o TE 25 &

TR -

Q).REEMERIEMEBESIEHEUERESOMEARSRERTEE Z

rendered, a written agreement between the member and the person who is to be employed to perform such services. Such
agreement shall include the nature of the proposed employment, the amount of the proposed compensation, and the
written consent of such person’'s employer or principal.

% FINRA Rule 3240

EEEE

¥ FINRA Rule 2241
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ABSEMAB(BSHERRHAE)IIRGENET] -

4).BFE BFBESAREBRTEFHEBEZAE - ASRESZ DTN R AT
EHE - EMELUHEAF ZMARS - MSUEENBEEZS - HoENE

IR B G NI R E -

(5).EFBREREFEREHEB AFERIE R RAFTRE Z 8 -

I~ 455w
FERMARREFEZRE  ZEIREHRIUFPVERINUER  ARARREYS
ZEERBAERARERBLRZ P R ZFEHBRINEIFHE - ol IRENRE(FE
WA NEFE) MBS RARINBEFETNZEREMAS - L5 - RBIARIELSF)
: ﬁiﬁzéiiﬁﬁlﬂﬁﬁ%élﬂﬂ/\i‘AEEMM&%J - WO BEE—DIUTEMBRERRS - IR
CREIDERBEAESS  ARBREVFSWS KA ENES AR INBEZTR - &7
/E':U%?%%*SE’E‘%WYE’E‘%%“23@2}%%%2“6}? - BRI EREREAR ZES -

— ~ it
EEFintechEERRERE - #22014FK « ERBIFintechEXR1E S E200{8 45

WM ANSEMBRERFIAZBBAEA - ZRIBATtR#HZIFintechZE2E

HRENKEERNEZIER EREBXFFintechB R ERWAIRE S ELA T
BItEBERE FEABEBMNREEFintechTEEFH  IRMEITHXERESHES
IRIE -

EEE R RIREF & (Social Trading Platform) 2 &% - BATSB|AFP2PEE
BRRUYEBEER 2 WEREEH DAL E /RS E Mm% A (The Financial
Services and Markets Act - FSMA)FIIRE - REUSKREVERZEERATRITEETE
FZEAS S MAGEEENSEBE/MITH/BESES ( Financial Conduct
Authority - 778 "FCA, 3¢ " £REER . ) WRERD - LHRXBREFEERMNER

67



KPMmG!

325 (copy trading)®® - $812 225 (mirror trading) £ M= - AR ES T ER AR
BHE )  MEIZERREHSHRRBEMNKREERENEEMAZRKEBEEMSECS
MEZIRE - BN EMEERREZRREBEZFETE - MARBIGEE ) -

o BERUMRRETEZEERE
(—) TEHKE
RBRE "ERBBEESA, UL NEAERBEKENUESRRFEEE

¥ BERSBEE S RRE—TEHANESAURNTHERRSHEIRNKS - SHERSGFARBERBREERISHUBLIRE
HTRPMEERSIRFENLEAEEEE - BETAEAHRSERBELLEKRIES (Stop Loss Orders)sRIZHI AR - BRRS
FOLWEHESBEWERERE - MAIBUL L REERISENERREE -

PREXSGNEHIDBRBO - BELEYER - HERS  REBRBNES  GREXSRIENTORE ZEERE - HEX
SUREEREREETNRNNIRZENRZEL -

><\
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(regulated activity)™ - BR3FAISNEA S - BRIBDVAST SMES S BHNELNES
BE -

BSHREBRMEEZRMEBEERM L Em5EES (The Markets in Financial Instruments

% 1R1% FCA 23R8 - SiR80EEN(requlated activity) 2 REEIE

=77 (accepting deposits) ;
FITEFHE®E(issuing e-money) ;
BT 2B BB RIGERLN (MAEATMWEFEA ) (carrying out or helping to administer insurance contracts
(as a firm's principal)) ;

4. KE BB EIR FAERASMLEA ) RS REMER BB R (investments: dealing in or managing
(as a principal or agent), arranging deals, safeguarding and administering, advising) ;

5. REMTE . 8- 358 - EAFEE (home finance: arranging, advising on, entering into and administering) ;
Ke2EE SR (operating a multilateral trading facility) ;
BERFBEYES (REBSRERBYZRESKED  DUEFHANEZEMA®E ) (sending dematerialised
instructions (electronic transfer of title in investments like securities and contractually-based investments)) ;

8. R E ISR E ETEl(setting up collective investment schemes) ;

. B AER B ARIKEETE(setting up stakeholder pensions schemes) ;

10. AAEEHAEMBHERZLH (providing basic advice on stakeholder products) ;

11, RBEBEERERL(IMESE &%) 2EE(Lloyd's market activities) ;

12. #rEiETRst 81224 (entering funeral plan contracts) ;

13, MBE LEUEERIREHE(agreeing to do most of the above activities) ; &

14,  RH%IE (Specified Investments.) @I F3IIEE :
(1) = (deposits) ;
(2) EFE¥(e-money) ;
(3)  REREZATRIKERI(rights under an insurance contract) ;
(4)  Bfp(shares) ;
(5)  BliEsi ARG IE(Instruments creating or acknowledging indebtedness) ;
(6) FHREES (FEPHBEBENEE LR ) (sukuk (sharia compliant debt instruments)) ;
(7)  BURRAFFEZH(government and public securities) ;
(8) HFIRERMI E(instruments giving entitlement to investments) ;
(9) HEELFES ZFEIAE (certificates representing some securities) ;

(10) ERERBEETEIEMITT(units in a collective investment scheme) ;
(11) FEBBABKREFEIT Z#F(rights under a stakeholder pension scheme) ;

)
)
) BABAKREETEITRIERI(rights under a personal pension scheme) ;
(13) *Ei#ZE#E(options) ;
) HAE(futures) ;
) ZEBE#A(contracts for differences) ;
) BEHNEERENMEEGEEE(LIoyd's syndicate capacity and syndicate membership) ;
) BATWEERLN - FRB\WIBPELN - LEEEZEWEE - EES B TR (rights under funeral plan
contracts, regulated mortgage contracts, home reversion plans, home purchase plans) ; &
(18) HERBPMENEANNER  AEFE "TIRBWIEIBSHT 2N, "TREHZUEEERBEAET 2%
M, R TEESTEIT 28R, (rights to or interests in anything that is a specified investment, excluding
'rights under regulated mortgage contracts’, 'rights under regulated home reversion plans' and
'rights under regulated home purchase plans')
28 https://www.fca.org.uk/firms/authorisation/regulated-activities - &#&2IZHEA : 2017/2/20 -
L2013 £ 4 A1 BMUA BAEBESRKREEES (FSA) BATESSRHARNRREEHURREEEEZIEEREN
fRi& HEDUHENR T EMEEHE -8B 2013 F 4 B 1 At ZETHMRBERS( FSA ) EXERREETRMTRAERS( FCA )-
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Directive - MiFID) 541851185595 (Article 4(1)(9) of MIFIDRE @ "TEHEREE
B GERBEFE#E MARFEE —EZETHMEmRE  HZEEGEPGH
HEMEPIREMNRXMAERIRE - BRUERIREFeFEFEREPELIEE IS MNTE
WL ERZWRERSZEN (tradesignal )WEZAEREERR G ZERRHRE - R
ZEFPHEERSEMNRHEE  UERERBRERED (F8 ) AREFPTE  RFEM
BMEERSERSGEMERNBREREDECHTHEANE LG E & EHES
S5—EASHIT BMZATEREPHNE DD - ML REHISRIFEGERST
mIEERRNERINFEIER FEZ#Sl(where no manual input is clear from the
account holder) - M TMEERLR G "EXREHSEHE , (portfolio
management) & "1IREEIE | (investment management) BUEEH—1E - IR ERIES
ERREZSRALBETE  WEABILEBENSSRNEEBNERITIPHELEY -

(Z) IRBEVFAZEERAINE

REES MR ETHISE (FSMA ) IRE - FAASMEE SR T 255> A
OEMEEBRIER  HEFLEINFIREFRT BRRTARREFRS - TR
BEZIEFEBRARGIRT - nAREERS—AEBRIIER - MESRKRBET S A
MARBRIE EH NS ERECEHMRIREEE A ZRE - WAL SRS
HERERE -

Fo - REIWARFRHERLSESFEBZEBEH  EUPBZEBFIERNE
MERRENIFED EESRT - BESHREI S ZEFHEREREZ - 85

1EERFRITEMEMZEL - BE &l - Rl - UHEBRES

LEETERER (NERFE),

3BT ; &

4 (RIREFE -

RIFRZL - (R B RS R R FFE AR EMEERZEEAEE -
BZzEHeE20RET MTHEmEERMBRMAREBFM(Handbook) P FAE/RAT+—

%2 &R RIS S The Markets in Financial Instruments Directive (MiFID)&EBi B85 E D — - EFRSIEHSRE SR
BUNKRE - BF - TTERERZ)WAE - 28 : https://www.fca.org.uk/markets/mifid-ii

% BAR FCA RIB#(Authorization)1BA#RE - T2 : https;//www.fca.org.uk/firms/authorisation

% Regulated Activities: https://www.fca.org.uk/firms/authorisation/requlated-activities
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B TH%ER™ .
IEE& (Integrity) LATHRERGREERHFAFRSRA ?
WEABBEFWZELEY EREENHEEQAT
EEiEi ?
3ERAEREEXREASRERMNEZAE SN B
WEABRHZEZRmIE DIFRHEHEAY -HERBN
TR ?
BELKENHRSEB IR | LEBABNTHERR  E6CB@BZH TR ER ?
(Skill, care and 2EBAEREEMESNMEFINR  LUSREEERE ?
diligence) 3EBABNTHER ESAFFXELBAZEE . DU
REFPRATIERIER?
B E IR AT EERUEENRRERELZR UBaBEWBA WL E RIE
(Management and HINSTR EL =S
control)
BHEFENDMBEER | LEAEREERIESZEK?
(Financial prudence) 2B EREERAESTEK?

3. EETEHNATHN G LRI NG ZHBRAEEER
EETRE 2 I ?

HITRGEBREERZA | FEBRABNTREE  EEEBIBEEIRZKRE?
7E(Market conduct)

EREFPER EEERRF—RRAIBGHEERPILEREPER ?
(Customers’ interests)

HEFERENER EEREMBERHREPMBENEN ? 26 RMHAST AR
(Communications with | B2 2 BBfE - AFEM ?

clients)

EREHEREENZE | LESFERATANRSBREEERUAINARE  TREE
ZZ(Conflicts of interest) | ZERBBERS ?

2AMAZEBIASESENR EiE - THZBER
SIRE?

3L EEGREIPEIE(Chinese Wall) 2 #H&E ?

% 2 £ ¥ #® X B : https//www.handbook fca.org.uk/handbook/PRIN/2/?view=chapter

http://www.twse.com.tw/ch/products/publication/download/0003000129.pdf
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=1l 15 H
ARNBARERUALGEHENRSREMEEREARY
M ?

HEPBEZEBERG| Sa=1RFRERRESPEZRZXENY?
(Customers
relationships of trust)

YEREBPZEE|, .. s e e
1LESFBAREUNPREDALEREETFZEE?

I
i

(Clients’ assets)

2 EEERNAERBRMEFREE BT R ARSIE

3EFEEZEFA BALREAEKBEEIERE?

BERABRRKIENS | LAREERFAER ZSRRREERRELRHEE ?

P25 (Relations with | 2 #70 F EHEIRIR Y BRRA R E RIS E ?

lat
regulators) 3ERRATASELMERES BEEEEINBENE

B ?

4-1 REIFCARSE ERUEE 2 11IRRAISIER

59 EE2012 FRKFSMAZE#H#E - HIZE (The Financial Services and Markets
Act 2000 (Threshold Conditions) Order 2013) - SH¥I P E IR B RITTHERR IFIERR A
RED - NBBERILMES ( Location of offices ) - T EEE ( Effective supervision )
- EEAREERMUAITRFENZEIEZETE ( Adequate resources ) ~ @EMRAL (
Suitability ) ~ ZE# 3 ( Business model ) £1E8B% -

HENESMEERAE EENRNDEEREZENITYZ - BEESMBSHNEIEY
T eHBELFENE  SFRXIMHTESEERBAETETHR - MERNNERIKRETFS
bR E A R R ARV ERB L (Fintech) - A LRI IEHBARMAMNEE R A ERIED
= (Regulatory Sandbox) z#fl - BIEVEETAIE—E "ZE2 [, - BBt "E
EERE.,  AlE T @ "Z2&E ., (safeplace) - BE MRS EERNEIFZE MR

% 23 http://www.legislation.gov.uk/ukdsi/2013/9780111533802 - 2318 A A : 2017/2/20 -
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BREELAR - AREFES  FERREHEIEENRA N TEFLBROEE - B
FEEZRRIREPAE R Em - R - BFERIVAZAHEE - mMASURIBERS AR
FSBNPBEEREESEER - AANNRFintechi & - TIRERABEIE B (L - 3RS
% - iy EEE At ENEEanEe” -

(=) ARBREVERBEFIERZMR

YHRIPREL - RIS RIS X RS EE) (requlated activity) EFFE AT ERIEE
BZEEREE - URRBGRMZARRETFS5AyondoR bl - ERHRFBEEEFF
VIEE— U ZUERALL EoSEWIRHERSZER (trade signal ) IS = AERERS
BiiRHE - REZPREERSEMWRHRE - WRERBRED (Fe ) AREP
MNE BB RAEMEEREBERSENERNARBREFECHTHNEASRE L]
B EBEZEGS—EATIHNT HMZPITEZEFNE—DIA - WAGEMES

Bz - WERESHEE -

(M) #RIRE T L EKFRERFZE- U Ayondo A4

ETFRI - AR EETEEARS U IR BT ZEKE - Fit - REERBERER T
ZHBRET BRI EERE R -

Ayondo markets Limited 2 — R EHEEEANE B LM AT ( 535503148972
) ° Ayondof.:iR20015F12H1H AN E LR =B £ R AR # &2 /5 (Financial Service
Authority - FSA) #2805 810 S IS A& £20134E3831H 1E - BREFSAH
BouHl - R2013F4 81 AR B TRFCAZ HEBEE 5% ( FCAZEMARSEA184333 ) -

Ayondof iR B & (followenZ U R 5ZEA (top traden RS EMEEBRERE
BBERIEAN  BREZSEMESN - WESINBEEIUHEN - MRXSEANSEBRR
IRBEM E IS E AR - MR VIR MHEN A —SIRETE - MESFCA

MBS -

i

7 2EERHOR ; https://act.twse.com.tw/R1050810/briefl.pdf
% 2% https://register.fca.org.uk/ShPo_FirmDetailsPage?id=001b000000MfGf3AAF - &&2IEHE : 2017/2/20 -
% 2% Ayondo B 48N : http://www.ayondo.com/ - REZIEHES : 2017/2/20 -
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= BEREMEFRBENTHZREEN
(— ) MHEARE

EIDAGH - REPRBEEFN "E50A5 ) 3 T ESFREA ) FEFETA - HES
HEAIDAMRRZAEREE P - 411948 F " A8NE , PRILFERARIRTR - 1958 &F "R
IEEREFIR A o PR LEERERIRAR - IR 1973 & T AR S)E ) B 1986 & " SRR
Bk, SRE - ERWEFTTHHEETRFEEREW 2000 F 6 A 14 HEB 2 =E

ERRFBEDZIE (FSMA) -

£ FSMAZEZRB N - ERRFATEBRERS  TEMER  EaRE (BEE

i

BIE ) DUKERE (22 EEFXRFEE ) T ROFEABRRENS ZE R JER
SBENTES - BRAREFEIBESIRERAE (2T)) BEFE - ERFEERE -
AEBRREEAEBB ZHREREE - BRIk FSA AmZ %R 155|FBERBFIEATA

BRI A P B G I FE ST R R - IR N ¥ AR eR IR E s -

IESh - EMEERABIEH —MIRBEAZRE  &h DEAREFIRDHEENR
Bl(Retail Distribution Review (RDR) rules, RDR) ;- RDR JRRIEEZ IR EAHRE
EAREREMBEZEEERB(HEACEEEIREEZRZS ' BURERD
(independent financial adviser) ; 5% " IE¥& 1732 E 2R (restricted financial adviser) .

MEE - EREANTBEMRERRERE 2B  DRE—MRREBEA - #HR5%E - 18

10 2EENAOR : 2012 F 11 A_ BN ERSBEBASSERAZ T REE_VEIATERER S SHETHERE
&

18
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SREBBAE Z2FZEEE S (professionalism) & & UL EL (adviser charging) E1HEA R

il

(Z) TEREEMEERZITHERE

NERIESRE FARAES REMSERFIEE ZBRAZEA - BZEmERBAE
MEEBMER 2 2R EH (requlated activity) P T18E . RENEIE (1EREHT
ASEA ) 2R G REMER  IZ2H =R (investments: dealing in or managing
(as a principal or agent), arranging deals, safeguarding and administering,
advising) o - MWARIEGININZE R - B RO TR EE 5 # 5L B 5 (authorized or

registered)® - AT RZ -

BEBNEHERE  BFSHEHMBERSZTA  BRIAREIEE (regulated
activity)F i "12E 2 ER(investments : advising) .- MEBELEHEEERE
Ktz (Permission ) 88 R 7 - ERESTEHBE ZEERTE - AR FHCETME
EBFXEEM (authorised firm ) - I EREZEFEFFIER ( Permission ) @& 821

ERMHER (Advisingoninvestments ) EIHH - (RS RETE I EZHELS -

tREERIAEHHESBHERE - B FEMBBRES ZTRERRIDA
MRBASMTHER  HERHEIARRBEH R Z—  FOEREERPHFZE

( Permission ) a8 AR -
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(=) =MEERYRESRERERZEITH(advising on investment) 2 7 &b

101

= 1hl

E
) trr
TR

1. BIRERZ 712 % (Standard for independent advice)
TRIEEE Bt 2 FM(Handbook)® - Eoh AR 212 %#E(Business Standards) 2

%175 FM(Conduct of Business Sourcebook, “"COBS” )£ 6.2A.3(1)R &A1

T IRANSREREREEZEZ AT (firm - M "TRIZERT ) ) AEREZEREFE

TNEAREERBEIIIREEZ(Independent advice) - IRIERIZEAT S HBERIRE
BmREIRERE  GEERSERREBEAZEKRT  ETASB AW THHE

REBEmMMBE  RUEZERREAEZIRIIZES  GEHERESBUREES

MIEBRIAE I IREZZE - BB " IFBURERER -

COBS %8 6.2A5R 1§IRE® - S AN TIRMISERMAEER - VW ANSEERE
BIBIIRENEIFBIIEE - b9 - COBS 58 6.2A.15G R E - S EATRES
UREZER FERIHEEERNERXTABNEZEE RES/RRZFEES 2012

NBEE TEIRERER . (independent advice)# "IEFIIINEEE L (restricted

0 2EENIOR . PEREASRESTRENEEREASETMENE  RERS R EABMSEEKBBBAZHE

102 COBS 6.2A3(1): “(1) A firm must not hold itself out to a retail client as acting independently unless the only personal
recommendations in relation to retail investment products it offers to that retail client are: (a) based on a comprehensive
and fair analysis of the relevant market; and (b) unbiased and unrestricted."
https://www.handbook.fca.org.uk/handbook/COBS/6/2A.html (last visit 2017/4/7)

13 COBS6.2A.5: "A firm must disclose in writing to a retail client, in good time before the provision of its services in respect

of a personal recommendation or basic advice in relation a retail investment product, whether its advice will be:(1)
independent advice; or (2) restricted advice.”

https://www.handbook.fca.org.uk/handbook/COBS/6/2A.html (last visit 2017/4/7)

104 COBS 6.2A.15 : "In order to satisfy the rule on firms holding themselves out as independent (COBS 6.2A.3 R) a firm
should ensure that it is not bound by any form of agreement with a retail investment product provider that restricts the

personal recommendation the firm can provide or imposes any obligation that may limit the firm's ability to provide a
personal recommendation which is unbiased and unrestricted.”
https://www.handbook.fca.org.uk/handbook/COBS/6/2A.html (last visit 2017/4/7)
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advice) T2 1EE X ¥ (Finalised Guidance : 12/15-Retail Distribution Review :
independent and restricted advice, “FG12/15" ) - H55 3.3 1&RBHEIH5H - IEB 1L

REZZREBUZRE-ENERNURERPREMERREZZ BN - HEfEE

#=(inducement) - BRI & HHKY

A RER(suitability)  Z2 | E W ENE RS @ 81T
WZEY (adviser charging and professionalism standards) - MIREHEENEKR £ - 19

AR —i= -

2. BERE M m(Retail investment product)

TERIGET M (retail investment product) B151% : 1. AZ 1R (life policy) ~ 2.&
BEGERTE(unit) - 338 E H =8 F E(stakeholder pension scheme) ~ 4.8 EBRET
= (personal pension scheme) - 5.1 EE 5T & 5t = Z Al & (an interest in an
investment trust savings scheme) - 6.1 E 55t Z BB & % (@ security in an

investment trust) ~ 7. 5744 £ Rl qa (any other designated investment which offers

15 FG 12/15 3.3 : “Restricted advice must meet the same suitability, inducement, adviser charging and professionalism
standards as independent advice. The key difference in our requirements is in disclosure. In its written disclosure, a firm
that provides restricted advice must explain the nature of the restriction (COBS 6.2A.6R). A firm must also provide oral
disclosure if it engages in spoken interaction with a retail client (COBS 6.2A.9R)."

106 FG12/15 2.3 Retail investment product: “ ‘Retail investment product’ is defined in the Handbook as: (a) a life policy;
or (b) a unit; or (c) a stakeholder pension scheme; or (d) a personal pension scheme; or (e) an interest in an investment trust
savings scheme; or (f) a security in an investment trust; or (g) any other designated investment which offers exposure to
underlying financial assets, in a packaged form which modifies that exposure when compared with a direct holding in a
financial asset; or (h) a structured capital-at-risk product; whether or not any of a) to h) are held within an ISA or a child trust
fund (CTF)

https://www.fca.org.uk/publication/finalised-guidance/fg12-15.pdf
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exposure to underlying financial assets, in a packaged form which modifies that
exposure when compared with a direct holding in the financial asset) + 8 FE{RAHY

#EHB I f(a structured capital-at-risk product) &R ERBRIEEXH FG

12/15 AR - AT EAEmNERKNEZRE  EE0 0 AERBRREER

A

SEB I ER R -
3. BRI E R mmhi%(Relevant market)
COBS % 6.2A11G 1T . PRBREERTISGRIESRENTEEESTRE

ABREREBNZMATER SRS m - At - MR ZEATERERE—RFERR

II|’

THEMmZIRERR AEBIABERIERZZEATRBIUMHER - Al A B—
RIBRATSHEEAZREBmZVBEBAT - EEINEIANEERS "A B
7% &8 [ (Greenfield Independent Financial Advisor) ;- T1EEEETR %4 TA—HESEH
& & on J8 17 B4 7% B2 [ (Greenfield — providing independent advisor on ethical

products) J °

4. 1B 2 HEHE S (professionalism)!®

07 FG12/15 2.5 : "The definition of retail investment product is intentionally broad to ensure that all comparable
investment products sold to retail clients on an advised basis, including those developed in the future, are subject to the
same relevant selling standards, for example the requirement to be remunerated by adviser charges. To determine whether
a product is captured by the definition of ‘retail investment product’ , the characteristics of that particular product would
need to be considered. In general, we expect there to be very few types of investment products sold to retail clients that
would not fall within the definition. Examples of financial instruments that are not retail investment products would include
a share in an individual company whose primary business is not investing in two or more financial assets, an individual fixed
interest security and an individual derivative, where the exposure to the relevant asset is not modified in any way."
https://www.fca.org.uk/publication/finalised-guidance/fg12-15.pdf

108 COBS 6.2A.11: A relevant market should comprise all retail investment products which are capable of meeting the
investment needs and objectives of a retail client
109 2@ ROR: https://www.fca.org.uk/firms/training-competence
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T RLEEE S P % 2 F il (Handbook) & 7 B8 5l #f & 15 & Bt 71 (Training and
Competence, “TC" )Ht#% 1.1(TC App 1.1 Activities and Products/Sectors to which
TC applies subject to TC Appendices 2 and 3'°)E2{$% 4.1(TC App 4.1 Appropriate

Qualification tables™)iREW BREZETIEIE AT 2 FEIEHEAE N LA DA -

TC 25 2.1.15R &M E'? - S ENTRBEREANSSERRBEREZAEBSERED

35 /NRIRY#E B = 25318k (continuing professional development, CPD) - EEl3E 21
IR EEFR B89 E AR (structured continuing professional development activities) = it
Sy ZRELNTEOTMESERETEFERER  PHRATECEHBEARERS
(accredited body)#t Y BRI ZER K ERBZETSHBEERENEKRIRE - F
2131RIEIVRE? SEATBEHBBESALNSMESBRBR & - HIES

EHAREBECATaBEERENZEKS -

A

10 2@ RIOR : https://www.handbook fca.org.uk/handbook/TC/App/1/1.html

U 22w RIOR ;- https://www.handbook fca.org.uk/handbook/TC/App/4/1.html

12 TC 2.1 15: "Subject to TC 2.1.17 R, a firm must ensure that a retail investment adviser who has been assessed as
competent for the purposes of TC 2.1.1 R remains competent by completing a minimum of 35 hours of appropriate
continuing professional development in each 12 month period.”

13 TC 2.1.31; A firm must notify the FCA as soon as reasonably practicable after it becomes aware, or has information
which reasonably suggests, that any of the following events has occurred or may have occurred in relation to any of its
retail investment advisers, and the event is significant:

(1) a retail investment adviser, who has been assessed as competent for the purposes of TC 2.1.1 R, is no longer
considered competent for those purposes;

(2) a retail investment adviser has failed to attain an appropriate qualification within the time limit prescribed by TC
22A1R(1);

(3) a retail investment adviser has failed to comply with a Statement of Principle in carrying out their controlled function
or has failed to comply with COCON (as applicable); and

(4) a retail investment adviser has performed an activity in TC Appendix 1 before having demonstrated the necessary
competence for the purposes of TC 2.1.1 R and without appropriate supervision.
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5. BERIE H Z W HY (advising charging)

BIZSmBEREEANSEAEE - COBS 5 6.1A1IR BT SEATRELE
EHREBRERSERIWERE - ERWEEBEURRFTRERE 2AE - MIFBURR
SHAMRZETANSHAMRZEE - COBS 5 6.1A17R ERE™  SHEATER

RERBZAEILEASNEFERWRMERSE - WISEFEE © % 6.1A.24R X

BEN SAENTIEOEFREEMUM Z BREANASTE ERAEBRHERY
A FCANARRE - JUZR/NGETE ~ RARE - IAMIREE B ZEAIFTE - Sk
PRRAIRF 2 BT EI9Y -

W H - COBS % 6.1A4R BT - SN EHERE R HIR R RERI AR 7515 5 S UL

B - ABEWENERIE m k1T

S EMEAIE R Z RS

N7

114 COBS 6.1A.11: A firm must determine and use an appropriate charging structure for calculating its adviser charge for
each retail client”

https://www.handbook.fca.org.uk/handbook/COBS/6/1A.html”

15 COBS 6.1A.17: "A firm must disclose its charging structure to a retail client in writing, in good time before making the
personal recommendation (or providing related services).”

116 COBS 6.1A.24: “(1) A firm must agree with and disclose to a retail client the total adviser charge payable to it or any of
its associates by a retail client. (2) A disclosure under (1) must: (a) be in cash terms (or convert non-cash terms into illustrative
cash equivalents); (b) be as early as practicable; (c) be in a durable medium or through a website (if it does not constitute a
durable medium) if the website conditions are satisfied; and (d) if there are payments over a period of time, include the
amount and frequency of each payment due, the period over which the adviser charge is payable and the implications for
the retail client if the retail investment product or arrangement with the operator of an electronic system in relation to
lending is cancelled before the adviser charge is paid and, if there is no ongoing service, the sum total of all payments.”

17 COBS 6.1A4: "Except as specified in COBS 6.1A.4A R, COBS 6.1A.4AB R, COBS 6.1A4AC G and COBS 6.1A4B R, a firm
must:

(1) only be remunerated for the personal recommendation (and any other related services provided by the firm) by adviser
charges; and

(2) not solicit or accept (and ensure that none of its associates solicits or accepts) any other commissions, remuneration or
benefit of any kind in relation to the personal recommendation or any other related service, regardless of whether it intends
to refund the payments or pass the benefits on to the retail client; and

(3) not solicit or accept (and ensure that none of its associates solicits or accepts) adviser charges in relation to the retail
client's retail investment product or P2P agreement which are paid out or advanced by another party over a materially
different time period, or on a materially different basis, from that in or on which the adviser charges are recovered from the
retail client
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Wi

HEEATISSIEAE BT TEANM SR BTy - EEEET
BHEEATES ERESERE BERSFHESOERES ST  BAYES
RS R EE S RIERE - R RREFA(Social Trading Platform) 2 482 -
B BB E R T RS H Y - MEIREEH T EE RS MRS E S E(FSMA AR
T ORENEAE TSRS R AT RRESEH Y EANAT - MHEEEEMEFCA
MDD - BEEE FHERETRTANATENREZEEE MAyondo - B
AEHESEERN MosHEERNES .
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E=F - HK
« 1Bt
KIRS VEE . AABSATNARRFEEZIBERNE . ARIH BT B
(—) =MEmES
HARFEZ 2SR 2010F 1 & R %A A6 @ Twitter ~ FacebookZ SNS(social
networking service)ft R & - W& LEH—LEMIBER - IS EEEN
NHBEm - BAIE - R2011FRIE - HAR S ER SR RIEHB S AT NSNS ZHRFES
Fr7ES Lﬁ%If’z*Z%% D RIE]E B IE rEikhﬁET&Eaﬁ Ei‘%ﬁ%Z’I‘HE%%EEUJ
S TEARESE sttt 10 TEBRRSEZEEIE(Guideline) s 1 T2RBERRS
EPBRES RS PERE  AUBLREZS A TN EAPEBRETES 2B - A
AESFEHBEHUTAULRTE  AHEHARSATSFHEEEBR A ASNSETER
BmZEE - B RERRE - DREBSASIHASEHEREIRE AT ET - FlNEE
HFETRHRIDBECAFE=-A  HATSIZEMEmIZENEHEMAINBE ZE=A - 22010
B L ISR HEEE N TR ITEESNS 25 - LB IE s SR EE KIRTE
X5  EWER FAARDBESASIHAASNSETSHME R ZEZ T IE+HER2S -
(Z) sHEmREESE
AN - BABESATREERR BB mRIE (Ei‘F%”FEHH)?I\ . Y)\Y =1

i TIREEE - NIEBE GEINRB)ZER - RBERERBERERE ZIRS - 8RN
mEASIFASNSETEMEMES - THEmEFZ2EE  RIERRERRZ—IRL
OISR EEAHRI . B4 T RARBEB S ATIRASNSEHISERE - i - FE—

My — Yy LATF AT EXRKEY T —LAFESRR ~T A RT v I 0YA v A —FESHERIATLEA ~ -
https://www.mizuho-ri.co.jp/publication/research/pdf/report/reportl1-
0802.pdf#search="%E8%A8%BCHE5%88%B8%E4%BCY%IA%ET %A4%BE+SNS+%E8%AE6%8F%ES5%88%B6" B 1 2I% HHA:
2016/11/30 -

V—=Yw)l 2y bT=27 - H—EX (SNS)ZHMHALEZLSICEAILIRENDO HYFITODNT (FE):
http://www.jsda.or.jp/katsudou/kaigi/jisyukisei/gijigaiyou/files/kaigiwg04_23051302.pdf#search='%E8%A8%BCHE5%83
%B8%E4%BCHIAKET %AA%BE+SNS+%EB%A6%BF%ES%88%B6' - & EIEHE : 2016/11/30 -
WRESORTRUEREOREICEIT 2HA (1B 49.11.14)-

W RESICET piEtt (PR 28E9A )

Ay a2y MBICEVWTEBETNEEE 2O0T (AS R0V ) (FR1I7TEL2H)-

2 SMERIEIEICA T BLESREICOVT<E4R>(FM2LETA) -

12 %A S NSFEBORR - https,//wwwjip.co.jp/report/detail.php?report=00153 - &&2EHHA : 2016/11/30 -

Py S AT T EKBY T LHEE SRR ~ T A RT VI OYA v A —FESFEREATN S ~ -
https://www.mizuho-ri.co.jp/publication/research/pdf/report/report11-
0802.pdf#search='%E8%A8%BCHE5%88%B8%E4%BC%IA%ET %A4%BE+SNS+%E8%AG6%BF%ES5%88%B6' -5 28 B &
BIBHH : 2016/11/30 -
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TR ERERRTT 2 B EHRZ 5 (Copy trading)Zt #7182 5 (Mirror trading) » BIIEE KRR
?‘i§$‘:ﬁ:’%’= ?%EE?%WEEBL#%ETx'”+5_‘rZ BEEAMAREKEEZTAER - HA

o BERUARREVEZEERE
(—) TEHE
HAERMEMZRIHEE  TEXHAEMBEMRXSE (EMBMINELE) (MH
B TEEA,L ) MRS MRETBET - "EREmRFHEE  HANKER . /\F'alJ
B TE-REMEmRHFE, - 'F_ETMEMRSFE, 'REERFX, K TRE
& UEE, - HNEEREmIR5EE  ERKEEINETERFETER -
wEEA - MU ELEREmRSXEROANBRBIEARETER - MKEDAH1941F
27 NEBEARESREZFZAEERZEETEHMERE  SHNEREABZETH

NZEREg  ZEENORERE T ZERIRBZEMBEBE - I - mEH LEBRERMFE
s SHERRSEETEHWERA T RSRBHEF -

() ARBREFEZEERAIMR
1EBRAZDFERE

RIELFSAE28EBIBEREMBRIRE TS BLNERRPE, EREY
@%@@%%M%ﬁﬁ@%1x@1ﬁ*ﬁ1%%;%&@%E SREES e
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BRUIAEZHRRETS AIREREEFARE ZFEH R  NZEERHRR
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BEABREES  BEBE2009F (EMKRERBEEEATHEA) ( Financial
Investment Services and Capital Market Act - FISCMA - #1851 522014FE1528H
) Eiiz%  SRESRITERNER - Fib - MEERSPEE "TR5A 8, ZBFE - m
MBEJFRGURCEB ZTMRESTE - BRANE "RERGER , K "RELKRK
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e BREMSER -

33 BAXIEBIER ((%mﬂ?x SRRIFEEANISE) BXE - AXBOHE—RESARM 2 "H5E, BEMKESRIE
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HKakaoEFintech#BIZ2ZDunamull R TR ESFEHESFHRE - TEAEET
RIEBFEGBEZHEFEKREZENT  BITREAHSHRESELEMRIKETFE
ZHE BN AMEREIE | —SHRERTEABZHAH , _2HEMIRESE R
g, UM RINAEZ -
AR RETFEERRE
(—) TEHEH
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BEEMREFTE PRI ERERIRER SMARFEZEE ( Financial Services
Commission - F# "FSC, - BElES 'SHEEZEE ., ) MEB "H5BHHEEE
ZBE%E , (Securities and Futures Commission - SFC - B85BSR 5 KAEMS ) &

" ERIETIEARTEAHA L ( Financial Supervisory Service - FSS - B#lE S " £RMEES
L3 TEREER, B DRBEIARUIZMEIAA - RFSCKSFCIEEEE - #1117
FSCEUREHIRERMEBE Y ER/EHEZTIE)  BEMEBAE "E#BXZFT., ( Korea
Exchange - KRX - iR ASIHIR S FT ) & "BEESMRERE 1 ( Korea Financial
Investment Association - 1 "KOFIA, - 'EEHIERAE  TEETHRES
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(Z) ARREFE 2 EE G
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"RERBEER ) THMRESEFTE2 /DO EEHFE Financial Services
Commission ( FSC ) X8 Lt —# 2 " &80 4 (authorization ) 30T " &
8% 1 (registration ) "W EZIBET - BFSCHEBRIHZEE - FREM
REZHEETPR - 618 MKENREFEFEE ( LHABZEEBEV—IR)
Mt BEEMEnEHE (B5  TTENEREm  BRAE - AEESE ) MR
BRREABY (BEREAN—RIBEAN ) £ - @—SRBE AT LUEE
FIME ST I 2 R ETERRUF OIS B - KR ERE - BlolEELE
S EMRBAR N EAZ S ( Presidential Decree ) 75F 2 85 B A H At B
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>4 S E (2014 ) ( BEBAZRHREAB 2 LB - (RIEARIBR) - 26 62 - B 30-53
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http://www.tse.com.tw/ch/products/publication/download/0003000153.pdf ( &#&ZEH : 2017/01/02 ) -

T (SRMBRERBBEATSE) 1L E 131§ £ 17 1% ; (SRNRERBABAHSHTHS) 53731528 -
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B AT KKOFIALSN - FFEMRESEABATHMRESFETES - A
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IREEHERNWEERIREFRS ( collective investment securities ) ZESF - I
RERREZ AW 84 - B - B FREBEAEMERGSEEZSIR - WERR
BEREANBEIFHARBARGIAS - RERFREARSHERENKIERZRER
CBEIIREAS ZENANRARRINDEN 2R - BER EMFIELI - K&
MINEMEEREY? - HBN SRR ERES 2 A ZERERE - RABRBHMAS
EZ29  BUBHLRE Y

(EMEERBFEEAMGHITNS) SREMRESEVESTRINEMATRE
E - ZmTHE0REIRREMBRESEETRERSR - ERERES ZAYF
C AMRER - BRZEREA - OEEREPAREFTIRBREFEREN ZHE ;
ETIERESR - ASERAREERZER T  BrEMESmMEEEmBAR
FYRRE ; F EMREXZFEUSRERESH - BERBLLBNEEREBEME
AEZEBRRD  WIkBFSCRE 2 /5EAEBA -
(EMIEFBET /MR ER) F2807553%F ( Partll, ChapterIll ) BI#—
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RESRHIEEREESERR FSEETHRINREIRE?  BINERE LR
ERECABEHESECEIATESY"  SMRESESHREBS ZA - AL
HERMRBESEND FBABEAEEY  RALWELBKOFAZ EEY8
KOFIAL S BXR SIS ESERARBESARAFLEAERSTAY - ESMRE
FEVELFERHEBIERRKR  KOFIAZ "TBRZ8 g, ( Self-Regulated
Committee ) 51E#kBR "Regulations on the Management and Sanctions of
the Self-Regulation Committee” ;%< #8EMIMEZ -

R EMBEREMIBRESEZNEFREABRSTARAELUN  (EMRERFESR
KimE) RXAGHAHR "HRREFG ) ETTERNAIREL - KMZA
8% 225 518( Article 8-2(5) )YEER Z" ZEXRHE /AT ( Multilateral-Trade

270
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(EMRERBEE AN LX) B57 KF 215  (EHREMBAB AT HHETHS) B60KF1IE -
(ERMREMBEBEARTHA) B57TKF 418 -

(EMRERBEE AN E) 557 KE 31E  (EHREMBAB AT BHETHS) B0 KF 218 -
(EMIRBEMBEERTZIE) F57KFES5HE F6I8 -

74 Wb TERBEAS L (compliance officer ) BMEER (SRR EMBBEATIRE) £ 28 ERERB XRBEEAS -
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276

277
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(ERMRBEXERETHRRBER) §2-37 - §2-38
(ERMRBEXERETHRRBER) §2-39 -
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(EMIRBXERETHRRBZER) §2-42 - §2-44 -
(ERMIREFEBFRTRARRBEER) §2-44 - §2-50 -
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SRFZAFBRAEATVAERSGTHEZEMRBESE  ENERE L 0K
BN ETHRESFEFAFZARKREFOIHETMRESFEELEZRE
FarrRM 2 RABEE - AR IEN ARG ER (EMRERFEEART
155) B78IRIARKGLABAR S 2 mHERE " 1EEIRA L ( Guidelines ) - B ILTESE
BEZRGER  R581 - KEZETER - 555 BR - BEfIBESERET
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DRERERE  BERWTEREAEFEHE -
(=) IR EFSRBERIEE 2R
BH2009F R ERBEERTIH AMTE  BEESREFEANERREIECE - £
R ES R RHZTERRERBEEENRE  FTERBER A TERETMSES
FEELEMRBEYS  AREEEZR ST SR ESET IS s G E 052
REHMREXERNEELS B ZEENKEMBRET  RESEERB T REIRER
CMOJREERBRERBEaEESF  RERFBSIGHEARB ZRMH  MBAHDSK
HSZIEEER O E RN MR ESEEFREMR -
(M) HRLEFEEBRNERTR
YNRIFRHL - BERRBEKEMRIREFEZEN  ZHHEARABEZHETHMIRES
ZE KFintech#BIZEZE S1F - HEFRBMEREART - mMAREE B S ESARBARIREF
SZ%% - At - BN FENEEBEBNBSISRBE B8R FE 2 FERE -
1997F4R - BEIZJE SR EEZETARREEBLN  AHIREAURESBEEEMN
PIONZ G BB F B2 AN BEE NEETHESRS - B19984FE - Bl AR S EEE
HREE NELRF - #1997 F FETDNEMEAR 2K BEERBESRSMSGNEAE
EEL APBRBINEZRSFRGANEBENBLEZMEYE RBEMBEXHHGHIE
BB EE RN EBRERANS RMEDRITIWES R - HEAR 2548 - TNV &
SBANKERRA XL - AR TEZENMEEERFE N - IMeFREER ST HE
RREFEEBHERK - BE2005F LB NEZUREEERNSEIREE ST
ShisZtRA -

B (SRMABAERBEBEATSE) B8IEZ 2 £ 781% ; (LRMBRERBABAHSHITNS) 5 7815 -
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BiRA - LEREATREENSILEARERS — 258  FEESHSEH(EE
BiE; (T ) BBEBRI  BERPIEVEBEDEARELRR  REMEE
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5 SESERBRUERTSRBURBSTSF  FESERRARELIRSE
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B TEZ RS R ERERS B EF AR S AR BT 2R - &
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. 02 SRPHSETEN  2EDSTEERE (FETEFEENERERE
#*BTEN=HT—ESFE)  AAFESMRE - REARARUBER LSS ;
AEEZME 02 BETEZENZ2HE AREEREREREENYHSE
ERRPENRENRSHETEY E4 - It NRBSEELNRESLERRR
ZRUNRRS 22 ETREWS  HLERLRES  H28E R SHmRne
5B B2 -

i

= &
BEMRRETAZEERT RS PR TALERLMBEB RO (FRRTE

EVHSBREEXERCENRAETE ANTAREEETELMBEFHENR

- ERERETREPTARETERRETS Al SEHRRETAYEE €5

REI LA RIS ARB R AR P SmMREETM I E ZEH - HRER Y
azEh  EBUEMZZREABNREIRER  BREMIKEFRE 2R - AL
(ERMREMBEEATZE) BEM  ETESRBZBEMEF ZRY - BHUKF &
&R - AEERIEG RNESTR

B omEBE NS (BEE) ERE(F)(2001) (SEAKXIEDRRERRS) EBEEEXZH
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4 FosE P ERIEE http;/servl.datalog.co.uk/docs/03148972_AYONDO-MARKETS-LIMITED_2014-12-31.pdf
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HIAPEETHEBHNFEEINITHE 558 "IRERM - 8%, B
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