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1320 ﬁiﬁ?ﬁﬁ%{ 1,257,827 1,021,085 1,196,314 1,237,060 1,402,550
1380 ﬁ‘ﬁﬂﬁ'fﬁ 682,865 531,996 603,147 782,190 1,035,509
6600 * i ¥ 494,304 343,937 473,112 467,643 491,762
6460 IF'[ 500,589 310,719 352,658 325,510 370,640
I 5320 F'IJ ’fﬁ] 437,959 330,560 305,986 267,954 300,272
I 5600+ F 488,962 339,998 303,871 273,022 299,065
I 8080~ F 343,307 221,526 218,161 217,016 270,923
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6380 L 309,113 194,433 210,759 171,437 201,646
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FHRR T BEAEET LREAFEFHEATTH
X2 93 ET r EEEERA 31



91

92

(Eiz.+ =)

93

+
q~

2-6b 4 ¥

91

E

™

F o OEEm

92

1320 %"Lﬁﬂ?ﬁﬁl 426,592 294,886 367,075 403,432 510,194 24.48 9.90
1380 %’E‘FﬂE'Eﬁ 191,100 117,692 135,365 177,310 349,229 15.02 30.99
6600~ T ¥ 26,897 5,704 -7,469 39,340 64,851 -230.94 626.71
5320 FJ.'J ﬁﬁ] 48,589 36,887 17,319 47,163 49,905 -53.05 172.32
6460 f‘, 53,708 22,165 -24,151 29,796 44,099 -58.73 | -208.96 | 223.37 48.00
8550 % ¥ | 56,787 23,284 29,156 23,299 36,742 -59.00 25.22 -20.09 57.70

8380 4 3}* 54,654 21,300 42,492 31,955 36,017 -61.03 99.49 -24.80 12.71 |
7530 Hy e 89,273 41,745 50,072 30,081 31,623 -53.24 19.95 -39.92 5.13
5960 E! | 62,342 27,779 23,181 18,602 31,398 -55.44 -16.55 -19.75 68.79
6450 > = 69,171 39,495 18,424 28,445 28,998 -42.90 -53.35 54.39 1.94
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LOG(&Yi#%) . 0.02 22 .88***
5 ﬂ%ﬁf} F??J . 0.15 5.01%%*
0.09 .19
89 =+ Y- Ef . 0.14 6.047%%
80 FHTT & : 0.15 1.20
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90 F 57= % . 0.20 5. 76%F*
90 &+ 57= % -0. 0.25 23,61
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Figure 7 | HNWI Financial Wealth Forecast by Region, 2004 - 2009E
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Nite: The mare conservative growth estimate is based on assumptions that HNWI wealth growth demonstrates cyclical trends similar to economic growth trends.

Expecting an economic slowdown in 2005 and 2006, the CAGR for 2004 - 2009 at 6.5% is slightly lower than the CAGR in last year's report projectsd for 2003 - 2008E

Source: Capgemini Lorerz curve analysis May 2005
Al chart numbers are mounded.

Figure8 | HNWI Asset Allocations by Investment Class, 2002 -2004
100% 100% 100%
10 12% ) Alternative Investments*
25%
@ Real Estata*
25% 2% Cash,/Deposits
0% Fixed Income
Equities
35 %
20%
2002 2003 2004

Note: * Includes: Structured procucts, hedge funds, managed funds, foreign currency, commacities (including precious metals), private equity and investments of

passion (fine art & collectables)
**|ncludes: Direct real estate investments and REITS, which are not comman instruments outside the United States
Source: Capgemini/Merill Lynch Relationship Manager Surveys, March 2003, Aprl 2004, Apnil 2005
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