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Asia
ICSA Stwunltbn
INTERNATIONAL COUNCIL of SECURITIES ASSOCIATIONS me
October 26" 2015 Dear Mr. Hung-Wen Chien,

Humg-Wen Chien
Chairman
Taiwan Securities Associstion On behalf of the Asia Securities Forum (ASF) and its members, [ would like to
6F., No, 268, Sec.2, Fuxing 5. Rd,, extend our congratulations to the Chinese Taiwan Securities Association (CTSA)
[Pa'an [ist., Tampei 106, Tarvan on its 60th anniversary as well as express my sincere gratitude for the CTSA's

much appreciated support extended to the ASF.

Drear Mr. Hung-Wen Chien
As Asia has become the world's engine for economic growth, capital markets in
the region have shown rapid expansion, playing an increasingly imporant role in

' P Bs) "
1l i Likkakll Li L PULAREAREES (LA R LELA]

hhﬁﬁhmphmht[amdﬂﬂ&wmwuhﬁmmmm“ fund raising for devel ent needs. Still the markets in Asia have ial
amniversary of the Taiwan Securiies Association, on behalf of the entire membership of the e ﬁrﬂl:fm_ 'f-ll:r“.;ugh exchange of insights and mm“mﬂ; P Aﬂmspt s
Intemational Council of Securities Associntions. expected 1o facilitate further development and sophistication of the markets that
Your organisation has contributed greatly 1o the growth, development, and efficiency of MMWWMMIMEIIMMMMMMWWM
capital markets in so many wavs - as an 5SRO engaged in rale making, enforcement, and contimue to work with the ASF as a key member.
mediation; a3 an interlocutor coordinating the securities industry in policy dialogue with
wovernment; and as a facilitator of ideas and action through the management of an mpressive
22 committees. With my best wishes for CTSA’s continued success and prosperity,
Ini particular [ would like to express our sincere grafitude for your longstanding suppont of
IC5A. Your contributions have been mvaluable in promoting appropriste regulatory policy
and initiatives to build market confidence and make for the efficient flow of capital across Kaoichi T<hi
borders. 1 look forward o our continued strong relationship in meeting future challenges. ASF Secretariat
Kindest personal regards,
Yours sincerely,
lan C.W. Russell
Chai
11 King Firest West, Sufe THE)L, Tommio. OF B5H aCT
Tiek 416-E55 3055 Fae- 416- 3044861 |uissaiSac i  wwesdlac.ca
EPREEZS PR (ICSA) R ENE ool EE S EMIE (ASF) L E BEAR K EES
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- Japan Securities Dealers Association
JSDA

Maikesl
Amariskion

\ Takyo Shoken Kaikan Bldg., 1-5-8, Kayahs-chi,

Mikombashi, Choo-ku, TORKYCr 1030025, JAPAN
Fhone: 481-3-3667-8557 Fax: 81 -3-3665-9574

Dear Mr. Hung-Wen Chien,

The Internatonal Capital Market Assodation (ICMA), the organisation
which has set Intemationally recognised standards of market practice
in the cross-border bond markets for almost 50 years, is delighted to
congratulate the Taiwan Securities Association (TSA) on the occasion
of its 60th anniversary.

Congratulatory Message to the Taiwan Securities Association

On behalf of the Japan Securities Dealers Association (15DA) and its members, |
ICMA salutes the achisvement of the Taiwan Securities Association would like to extend our warmesi wishes and congrafulations to the Taiwan

over the past six decades in coordinating the efforts of securities s P s 1
companies in Talwan to promote national economic development and Securities Association (TSA) on its 60th anniversary.

sends its fratermal best wishes for continued success in the years to
COMme.

Facing enormous challenges in global financial markets, the TSA has
successfully fulfilled its role in keeping the securities market in Taiwan on the

right track for six decades. The distinguished status that the Taiwanese securities
%‘A‘F‘\Fr market and industry now enjoy in growing Asia reflects the association’s untiring

I believe that Asia will continue to grow and further increase its importance in
René Karsanti Martin Scheck the world economy. In this process, both the Taiwanese and Japanese securities
Prasident Chief Executive markets are expected to play a pivotal role in effectively and efficiently providing
funds for growth. TSA and JSDA concluded a MOU in Taipei in 2007. It is my
strong hope that both the associations will continue to work closely to forther
enhance our markets” integrity and functions and o reassure the firm ground of
Asian markets in the global financial arena.

With best wishes for vour associalion's further success in the future,

A5EF Aok
Kazutoshi Inano
— Chairman and CEO
Capkal Al A 383 4312
_A-hh ml ] 44 181 TR wrae TR ggrTeag oy
ERE ARSI E (ICMA)REREE HZASEE 252157 = (JSDA) R ENEE
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Hung-Wen Chien

Chairman

Taiwan Securities Association [TSA)
6F,, Mo 268, Sec?, Fuxing 5. Rd,,
Dva'an Dist., Taipei 106, Taiwan, R.O.C,

Maowvember 05, 2015

Dear Mr, Chien,

On behall of the Kosea Financial Investrment Association, | would like 1o offer my
heanfiell congramlations 1o the Taiwan Securities Association in honor of s 60®

ANAIVETSATY.,

Undoubtedly, this sccasion marks a truly memorable milestone for your organization
a3 it enters its seventh decade as the self-regulator for Taiwan's securities industry,
Under the wize leadership of Chairman Hung-Wen Chien, | am confident that the
Taiwan Securities Association will effectively guide Taiwan down the path o
prosperity despite the ongoing unpredictabality of the global financial markes.

It iz my sincere hope that the Korea Financial Investment Association and the Taiwan
Securities Association continue o enjoy a partnership based on close cooperation, and
that we can further deepen our collaborative efforts geing forward, | wish the Taiwan
Securities Association all the best in the future.

Warm regards,
4 “=5
Young-Key (YK Hwang

Chairman
Korea Financial Investment Association

143 Uissdang—daero, Yeongdeungpo-ge, Seoul, Teld (823 3 05 0001
150574, horea Fac: (B2 I THZ 414%
vichwangl | @koha.or kr

FEREERIR B 5= (KOFIA)KREIENE

TCMA | fi5kersissocianion

Istanbul, Oct 23™, 2015 msman

MR, HUNG-WEN CHIEM
CHAIRMAN
TAINWAN SECURITIES ASSOCIATION

DEAR MR. CHIEN,

| would like to express my sincere congratulations to you on the &0"™ anniversary of tha
Taiwan Securities Association.

‘We join in spirit with the TSA and its mission of promoting strong, efficient, and fair capital
markets. The wvitality and many tireless efforts of the TSA in adwvancing dialogue and
enhancing solidarity among the international finance community are greatly appreciated.

Our Asseciation strongly believes in the power of sharing experiences and we consider
ourselves fortunate to be working with the TSA towards a parallel aim, We look forward o
sirengthening our collaboration in both bilateral relations and on international platferms in
the future.

Once again, | would like to extend my congratulations to the Tamnwan Securities Association. |
am confident that the TSA will continue its prominent contributions to the develepment of the
capital markets in Talwan and abroad and we look forward b fulure epportunities of
collaboration and copperation.

Kind regards.

<)k

(Ihami KOG

Chairman

TURKISH CAPITAL MAREKETS ASSOCIATION

Bipskders Caddss

M I T3 1, Lisvsai Flazs
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