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2 15 U.S.C. §78u—4(e) Limitation on damages

“(1) Except as provided in paragraph (2), in any private action arising under this chapter in which the

plaintiff seeks to establish damages by reference to the market price of a security, the award of
damages to the plaintiff shall not exceed the difference between the purchase or sale price paid or
received, as appropriate, by the plaintiff for the subject security and the mean trading price of that
security during the 90-day period beginning on the date on which the information correcting the
misstatement or omission that is the basis for the action is disseminated to the market.”
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- B AR B LR T o Jpit > A E YT 13,000 7 7w SEC i
PEe s B Y A2 1,200 7 UA2EE W2 PRS2 (FPI) o

@%@~¢%bﬂ@%ﬂﬁ%ﬁtﬁ’iﬂ@?gﬁﬁiﬁ*
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4 Rule 3b-4-- Definition of "Foreign Government," "Foreign Issuer" and "Foreign Private Issuer"

a. The term foreign government means the government of any foreign country or of any political
subdivision of a foreign country.

b. The term foreign issuer means any issuer which is a foreign government, a national of any foreign
country or a corporation or other organization incorporated or organized under the laws of any
foreign country.

c. The term foreign private issuer means any foreign issuer other than a foreign government except for
an issuer meeting the following conditions as of the last business day of its most recently completed
second fiscal quarter:

1. More than 50 percent of the issuer's outstanding voting securities are directly or indirectly held of
record by residents of the United States; and

2. Any of the following:

iThe majority of the executive officers or directors are United States citizens or residents;

iiMore than 50 percent of the assets of the issuer are located in the United States; or

iiiThe business of the issuer is administered principally in the United States.
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5 Definition of "Foreign Government," "Foreign Issuer" and "Foreign Private Issuer"

The term foreign issuer means any issuer which is a foreign government, a national of any foreign
country or a corporation or other organization incorporated or organized under the laws of any
foreign country.
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IPO, "t 2 &S 2]+ |N/A 6000 &
T3 R N/A 1
PIERF |1
BT 3 E AT A 1% 1000 §
hif2#E- £2 fmw g (2500 § 2000 %
=3 CEXTEIFT D

7 http://www.fscey.gov.tw/public/Attachment/710301711171.pdf
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AT E R %ﬁm' [
DTEF E 5 & 5
Fle (BT 122 ) 1 17
AR EE (B2 3 1t 2500 ¥
# ) CEXS ES TS 9
BT 2 # 2 - & B SIL [2500 § N/A
&g
B. /% iRl
DT E 75 @& 75
Yoo (Bit- Bt E 7500 % 7500 §
R
MitE¥E
F7¢ ;%w ER - ERE PN
R S
v’ﬂ%,“#ﬁz
iﬁiﬁ & 5% 5 &
ERERe 30 - 2 | & 2
J s 2
o HUMM e FERMTFE A A
o HUMHB L FRHFY 5
A E e

7o kR ¢ http://www.nyse.com/regulation/nyse/1147474807398.html
@tH iR

NYSE :73 & it (quantitative) £ & it qualitative 2. %4 + # &

B ,2005% 67 16 p NYSE: B2 g Huf s 2458 o g 15
NP MY R TR NYSE € %7 el i s B LT

#Z 18 B2 » #2427 xX PinkSheet 2 5 - NYSEz &7 ¢ 32 &
72 % %(eGovDirect) ~ 2 Z B PR P 2P0 A % ¥ 0 3 2005

E20 7pdad o APt dreTERda Y Fo 25 900 rA
BApFP Lz aoB 2ol ¥
MofEpm TSR P33 0P RE V3 RETEHEELT
REEE AR Z &2 £ gt it o NYSE 2 Listing Compliance
Administration System ¢ 35+ % 2 2 &L & 7L - SEC filing ~ £ 3=
3~ RSP W~ Eu(Triggers) ~ Supplemental Listing
Application(SLAP ; %< L5 &2 22~ £ 8 ~ { &%) T BE>

eGovDirect & H & & o o
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(2) NASDAQ = % #t
ONSUEE - R-F:1

NASDAQ#RIf o 7 4 2 1 # g oot < L8 - figk
Qﬁwﬂ&ﬁﬁﬁ%iiﬁ’ﬂ@%ﬁ&@%i§W%%ﬂi%
®o WG TR 7 NASDAQz £ 8%

MdrESLFEFX I HR RAEE S 2 5 0 (1) NASDAQ »
k4 iE B F(NASDAQ Global Select Market) » 324 Bugx * 7 >3 & B
menpdiaE 8 % 5 (2) NASDAQ 22k # 3#(NASDAQ Global
Market) » % * AT ATE LT HP bk ahH E R A SR
g2 & 5 (3) NASDAQ F ~# #- (Nasdaq Capital Market) - % *
FHFI T RREF R DN P EZ BIER T VR EE 74 E
BAPIE L BEAE Y ER R T 2 B A RS

NASDAQ > sk & P4+ 8 &

£ - g = R
( Market Rule)
Fodi s g & & 4426(c)(1)
Wz BgtE ARG | 01l
v v
BiTa BerEREE | 00220
3 w
itz BegyrEpEaE| 0F A0l
e & i o & 4426(c)(2)
FZ g ER AT 0.275 1 +
2 |
BTz BEFERSE 0% =1t
wEE(R 120 7 R i 550 % ~ 85 % ~  [4426(c)(2) (C)
=) 4426(c)(2) (A)
RE (L - B g Tl 11a % ~ 09m% ~  |4426(c)(2) (C)
) 4426(c)(3)(B)
B f 5%~ 5% =~ 5%~ 4426(d)
23 @ 3¢ 3¢ 3¢t 4310(c)(1)
PIGREE: A 2 i 2 4350,4351&4460

844 & 7 A Zindart Limited 9% 1997 & 2 7 & 3R % if * NASDAQ 7 ML K ¢ F i "k i<
MR AR FlRRAELEERAE2ZEMNI A Add 2P R/ T2
FAEMIT2 AN AR T LERLE -

9 Listing standards &fees, http://www.nasdaq.com/about/nasdaq_listing_req_fees.pdf
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NASDAQ >z 7 3#IPO&

£ - = =
+ 3-24.714420(a) # 3-2.714420(b) B H-2L114420(c)
i F 0.15% % ~ 0.3/ % ~ &
A EED B & & 0.75Mm % ~
2 x
RFE 075 % ~
% %
B E 0.75/ % =~
FFEF B T (B 0.01% % ~ # #
FZBEFERP D
BB g ER)
SR FE LR 0.011 7% 0.011 7% 0.011 7%
S RIFRT B 0.087% % ~ 0.187% % ~ 02k % ~
BR B 4% = 4% = 44 =
ol (R L) 400 + 400 ~ 400 ~
B 7 K 3¢ 3%
Gl & 2.F £
=P pIE 2 2 2
NASDAQF + # #IPO& &
&2 2 - 2 - = HARR
R F 0.05%% % ~ 0.047 % ~ 0.0478 % ~ 4310(c)(2)
4320(e)(2)
DR 0.15% % ~ 0.15% % ~ 0.057% % ~ 4310(c)(2)
4320(e)(2)
8¢ 2 ] F] 4310(c)(2)
4320(e)(2)
rH LA E g 052 ~ & 4310(c)(2)
4320(e)(2)
FH Y T r F F 758 3 ~ 4310(c)(2)
(Boifz B &+ 2R 4320(e)(2)
P g ER)
DR 0.017 "% 0.017 "% 0.01 % 4310(c)(7)
4320(e)(5)
RE R 4% = 431 = 4% = 4310(c)(4)
4320(e)(2)
K (R L) 300 4 300 + 300 4 4310(c)(6)
4320(e)(4)
= 3z 3z 3% 4310(c)(1)
4320(e)(1)
PAEIEE 1] A A 2 4350,4351&4460

@1+ isF

NASDAQ p = i¢ * + % & 1@ & 3% & ¥5(ISS,Issuer Support

Services) » ¥ It &2
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Hearing, symbol management, marketing information & 3 3t > 3% &
PIMPARPAEF PP 2RI OFTETRE Y7 £
B2 % > gt B2 FRAFIE I AP T FITEL BN
M e A4 A 280 o NASDAQ 271 » H & &2 w1587
% = Lexis-Nexis ~ Thomson News Sevices %
BEFI 2R Ko
NASDAQ 373 £ it (quantitative requirements) % 7 it

(qualitative requirements ) 2. #4 + % {2 : £ it £ % 4e 1 2 R
¥ National Market 2. % F A 2. WA EZ R A1+ 3 40 (%
S) R PG BASFFEEN I ARTAL RY RASFF
F e (BB ) ~ PR F SmallCap # 74 2 WA B

2508 F £ A A ORI B A3FE5FHE £ & Eyer B0

FE & 2 2FA PRI H W37 KRR R 2 R
ML T F RN R TR b E

ESEENE : '»Liﬁg\m‘g\g IZ‘LF#’iAgi‘Ma\}F'%*E;&)—%
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BB PG Mot E iz M D R T > NASDAQ 2
AAr AR g RT N RIE 1 (1) sz o @ (sends a letter to
the issuer) >t 10 B4 % p p & 2L 3+ 4 (aplan of compliance)

(2) Wz @ AP A F DL g RAPFARREST
# il & (Delisting Letter) » 2z 2 @ @3 gt d s 7p p A2 4 F
FREyHRGE ¢ (requestahearing) 5 % o P hedp ik die il

FORAFARRAOBY EP PRI AR AR A

TE I RE PR A BEE L o

- FE 7
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ooz
commitment )

~ o HoEor o f a4 (firm

AHFE A ih&éﬂ % (underwriting agreement) -~ K47 %
% (agreement among underwriters ) ~ -k & & % % (inter-
syndicate agreement) -~ % Z]< ¢ (closing documents) % i& {7
ML A

BN o 22 € I e d
* 3% (invitation telex)
# X4 (sales memo) -~
presentation) % < £ o

g 7 P 4 (offering timetable) ~ 3
~ #2348 2 (research report) ~ 4 &
I FHRP 3L (roadshow

F ¥ & % (Due

FRAF CRHPLEF S FEFOD B FD R Y

= ®

Diligence) %g LEFE B E A RRAE AR R R L FHE AP A F
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FEBAA R EBMAA(BREE CBS o REHL L
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JE_E ﬂLf‘i\ﬁﬂr‘; Bha LB > Pt R IR AN R T2 RS IF
o 3TN R M
e . IPO#2 R P i~ 27

(ﬂd\

FRELH B R LR LR
Behz o @ 2B dgEa P g,
o KA VAR GBS MA TR AT AMEE ¥ K

FARIHTA 2L LR
CERMAIRKHF A FHIL AP I IFP 52 BE T AR
*

cEAROBRP IR G R B R ATHAER > FFIOERP
AMEERzEs 2 BrHEP 2 R2EF 0 TG
WH L EARE R RSB
o L EWHM T B EATRA YL R PR TIETL S > FF
SRR A B O ST LT AT
BoBRwp 32 g o pg o 4d B o0 RAeBAT
#% (class action)
K P2 FE o P 1933 S 2% 11iE o 5 110 %
bl prpps o LR AP AL (B AR Pl
2 e Flpt o REFAowEM L L F o ELERS T

2
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5 F AR
o ¥P¥rbd B FHF (eiRfr s g30FF) v A2bp B R R S

FTHORY 2P )RR ap FPRF o FHANEP LR
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11 5 pfl s s BRp & 2.2 48 & > hitp://cycu.lawbank.com.tw/essays/01340001.pdf
12 15 U.S.C. § 77k(e) (2004)
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PP ST LA P c BELHT Z
7

T ~EBRFELRAL
E 4 WF_Q-#'FF ¥-2z_ |IPO |F; s Kﬁ);? A E4 E/E’i“;k Y
FPE g pr it E & 2 I PER R SR S -

’2"—?‘%; ) 2}\?"}» } _Vg)‘l'ﬁﬂ;i fj:EFF ~ 7L\£ﬂ ﬁ_s A 73\&)5 M‘l‘i f_{_L%iEFF
EHRTBEAEE SBEPE M4 - UE p SECER 2 FH 2

oA RHF LRI TR FTLE UL FRAE (Due

Jrml.
fen

Diligence ) - i s
Hobo fbdow s BBAAF OREP L IR EHEP €
(roadshow) 12 % & (7L o 4425 » TR Y PR » o
R FaR Gk PR F 20 Row 0 Rk i@ f B4k 2 (peripheral defendants)
it rempEifFiEena A3 4 o PSLRARE T AT 6] F & o &
PSLRA % 21D(f)(3)(A)if 2> »+ 4 L @ X3 » 2w it 4
BEIE

B -dw o R REA L

1742 L P F #5E
2.7 = R o 4p 4 20 B i (total fault) & A& ¥ Az Ak
2 F E vt b (percentage of responsibility)

3. %44 E_F P avk (knowingly) & F 352 & -

1434 % » RFACBEF ALY PFhed - L ERE 6|
http://www.pwc.com/tw/zh/challenges/indissue0126.jhtml -

74



iz PSLRA % 21ID(N(B)(C)iz R %> ¥ 2 b4 2§ @t i
o TR, Y8 TEBREESRLFL 272 BT,
T EFLERENRFIFFEM G2 BT EER ) -

PRa oo d 3 PSLRARGEPN F2Z WA ¥ 2 3 Pt > L =
Hd— k2 FEL o 822X PSLRA % 21ID(f)(3)iF (T L T4 » #
i% #% (Fault Allocation Provisions) ; ) & 3 @t b2 A2 > &7
AT FEZZE S EFFELE 0 R 0 - AP G TR
%;%—fjx%ﬁj’ﬁmm Fens #HWEFEAZBNE N E S E X F
ELEE IR L LA

F Wiz 2 M s i qef#(settlement) 2. 2 sV B % > Wk

\\\

=g
‘?—
S
(&)
e v
v

FFp 2004 5T L2 R fefaio)d o Y BEREF - g A

SN EE NSRS REE YL E s SN R EEE e
- f,,_j_;,l;
(B 2478 ~)
f v blrit &3

Rtz p iy Bocfz £ 41 %KY E g pm EEF
North Western Corps $41 $2 $2 N/A
(2004/12/11) (4.9%) (4.9%)
The Thaxton Group, Inc. $9.35 $9.35 $9.35
Securities Litigation N/A (100%) (100%)
(2005/8/13)
Dynegy Inc. $474 $5 $1 N/A
(2005/7/9) (1%) (0.2%)
Global Crossing Securities $525 $99 $25
Fraud Class Action (18.9%) (4.8%) N/A
(2006/10/27)
Enron Corp. Securities $7,300 $6,891 $104.5 $99
Litigation (94%) (1.4%) (0.18%)
(2006/9/22)
KPMG LLP and Sidley $178 $154 $24.6
Austin Brown&Wood LLP N/A (86%) (14%)
(2006/6/7)
Boston Chicken Inc. $220 $180 $40 0
(2006/2/17) (82%) (18%) (0%)
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