PEARNBSFERECELFY

doin BB b B F R
FAELFTRAEEL EHROSU

FIEE 2B RT ¢
104 & 12 ¥



PEARNBSFERECELFY

doin BB b B F R
FAELFTRAEEL EHROSU

FIEE 2B RT ¢
104 & 12 ¥

-1-






fom e
g
©

oA

>
~

LR H2 Z B L v S B v P B e 12

[
> ‘H‘«V
%ﬂl
Je

S|
3
FEF 1NN
L tg\x e

G i

EEE LET A AT B2 A BB it 12
e TSRO PR 13

4

I
4
ﬁ:‘;
= =l
~
~~
¥
T
=
(0a}

>
~

It
> “’“\3'
&
EF\:.
[
=N
9
g
a
b
o
8
W
~N

>
~

N B HLALZE K T et 69
IR BEALTE E ZE T8 OSU ittt 69

5 & s OBU 2 OSU Z_ 38 oottt ettt et e e vttt staeeteesaeeete e saneereennns 80
FZ O OSU Z A AIE 2 2 F oo 86
EE B AF B AE S OSU 2 B AT BT 2 3 e 90
EHE I A B B ettt et ettt et et e et eeteeaeereeat et et et e eteere e 90
- PLIB 2 3E HIIZ 3R i 97

s BT EIIE TR oottt ettt ettt et ettt 110



£ B &

> OSU £33

1.

BRFERGRAPBEFORF - £ 2OSU L H vt meamsmp 5o § ot
FFReBRT E3@%TF AP B L RPFRT - 6 LT -
AATE £ o d & F7 e BRFELIFHOSUFTH LR SHAF SR gmp LD B
MR R REARE AL PRBRERRNESRT T E4 7 0 % OSU
8 paTh N auz SR A i R E Y EAREL D 2 7 T
REHEFTAL A A 2T o

PHEFOSUFEF TR AL PBHBEFERAFI LTS BEA () §* 2
B4 Ak flapenid X o % OSU iF i KA F RS B @R NEIE; (2) FH A AL

U I R R P S S P A ¥ PR R

F_k

14> 7d OSUrDSU X A E > A RRAL () - &AL B=ud FF 5518

<k

S F g BRP A o (4) TES MR - FRBET LB EPFERFE

PRARR P RB L R E o GEBD R u b Eaoptavkgipt 0 5i§ OSU T 4

AE M ESSA A A3 G o 0SU T 4G a4 feR e ERT o

OSU #-fie it FiFMEMF L £ HR apEF UM ERE A - H A4
FoERAER) XPHEEOSU £555 &0 > 7 5 X755

SrAQHERT 5 %500 A B AR HX AR T4 4,000 40 E T T RAZET AL

feo £ F g+ FEG 2 OSUARRBET » 7 £1i¢ 1296 a~ fi72 AR E - 7 8 >

FIR 17 OSU ffiflsh L35 4 £ SB R L2 L EHELUT o R WE

1zt

PRI VAR 0 #OSU 5 ¥ Bk UHIZ L 2R

4ot FERH OSU B L My w L OSUFI$ « # 42237 O

;ﬁ-

Ul g
SHAFSTESEPN P MBS R R A & RPN ESET R

-\1\.

TEFFE - OSUM G o FATE R au2 SR s i RF Y EAR

-4 -



BEDH2L 0 F T FRBLEFTALFALT LU OSUH & 4R BT &

B 5 ¥ %od B WHAR =~ DI LR ¥ b Byeh 3 b Ap M A
R L G X F AN GREN LI RE BN A SFAE T b

LB TR AT SRHE G R A B0) ) R R R AR ST R
LRk T AR RF AR L A F AR REPAETH AR

WEATORHE G AR RS F e LB

> OSU ¥ i 7% 5 'L

1.

OSU M Rz X ¥£7% > A FIBR 2 RILITIT OBU R T L LB N £48
o BN R SRR ER L Y I ETIE AR R i o
(BU?(BUﬁ?uﬁﬁﬁﬁﬁ#ﬁ’H%ﬁ”iﬁiﬁﬁﬁ&’E%?lkok
BER P REBE OB PIE ST AOSUR # > 237 £ OBU- &4 » &3 OBU
FALE ARSI P HABER S R0 R E PR RS DA R SERER
PO REAFI R EELT AT LR T AN LS B P ARG TAF R Y
AREE S DIEA R P - TARARZ BB EE A A JIBELSPFEHEE -

Bt R OBU~OSU &7 &8 £7ehT grftsme & i s F 4 = 5 > OSU + B OBU
BRI E AT UG P e RPN B ERF A & OSU BRI e DSU
TOHPT RIS AT FHENBERFT A o

OSU B ¥4  chBR S HN 4R FEFRE IO THELF &5 17 & o
OSU %% % LB G mF+¥X L amidE 424 ® OSU £/ 7 & 4rip it OBU
L edd Aok B &R X fpff L 817822 OBU g - OSU g4k~ 2 % =
A#ML LTS o

OSU ¥ I *h%ds s Hg 7 eh Mg b B2 $33> T E&BR - i@ ¥ £
ML ARBIHGHARILIEBZRERMNSZFEEHS P R AFRIF AR E

BaT vy R 4T IR REPRE A B AR F R Bl g R

1
(&3]
1



10.

FERR TREFRIBE O REFEIFLEITLAPMRE 20 Fola 3 o
TR AR O RRE > ENEIMERLRE A FeEIFE 2 F &P AT
TRE AR AEIEAGSLELR E R
OSuU 'Qﬁ;']g»ﬁ!—“ﬁ' EL BT EFTEFTEARM APEWATREFERT LS F B
‘:ﬂ—?{% &34 fg,-?,”“z B oot OSU R WA &5 Pl (Professional Investor)
Er o P ARFEFRAST R DSU A& U BIF SR 2AS
OSU *t e R~ FiEART X » AEBFHEF - ARES LAY GREL -2 pLhY
#DSUR [ #h 44  ~ OSU IR [ 7t 44 - DSU % jv2 75 544 ~ OSU * =
FPABE SHE O BREINBOL T 2 EPPERF o APROTITE C f B F R LA
HPRat o FT I R b 2 UFITRG B o DRI RRLS s PR EF R
OSU LM% AL FE+5 OSUEBR S 2 - A3 - ME# 7 & DSU
FEEPN > @ DSU AREGF v uBF LR A d L H OSU AR%E ¢ - 4
ZHRES S ARMNE S HGECEPN PO G o PIFmZR2EE LG H2E S
peBt e B, L F Rk Apy G o T 2 0 OSU hped g X m Al o
AFEOSU &2 DSUR? RE & 22 i§* FHZ FTLE* e FR S A R 2R
MEORT o T4 B A B E A U ETE S 3 NE S BIAoATAo B T OMATAC R S ATt
ME KRR Rt RS YR BRSSP IR SBY A (T o
£ OSUF *HUEZFEREFEI R o RS AM RXL ixs ) AFEE -
BRE P REYLFREMTE BRI RFE IR L AL RBRE A LR
WM A R TR B RER B RE R A B A PR R A R S
B kb oorit > ARt REE L W B KR > OSURBEE ML R 28 (T 4p 7 &

.




o
I
1_“&
¥
o
¥
=
Y
ke
™%
it
|
o
@)
wn
(e
it
bl
T
iz
Y
3
W
Gl
H
o
o
&
o
[et
.
B3

i PEE g OSU JEHE - @ i 7% AR R R R BT E > Bl 2R i §
2F OSU #aH g = zﬂ-? FixTE o

WREF AT RLEEF OSU 3 L3R 100 et 294 > A @i kiERE £
Fro g S AREW R EFTE R 100 B 2@ X H OSUKITIRE £75 > 1) &0 %
%%ﬁﬁ%ﬁ% EOSUSHEL e M 2HR%TLT T F2 857 OSU» 2
KPP HRFE T FLRITEE Ef o B EF OSUZ 45 27 RFIEEITL B

Br i FERMIFEH OSU2Z G 4 L5 -

-

L ZRFEOSU B RRBRHET - ARE L F AT PR LS ERF TR OSU %

R S e Gl SR R Al N R R S R

¥ 3
%
.
i
#*

£ir i B b H R R BPFE S Ly s pEE > (hF 243 OSU
RIEE S5 A0 AP SRS

CRROSUR R FEF R 2§ FRP LR LLIFBRRAMAELH 6 &
BEPRARERCC T LR FIBERFTEILIER - RS EBNL
NMRETH AL ER - ABLEBRIRL R RSB R
EEEFFE 2T EPNEFAELFIAME L P2 F &5 %

FIRPDEF 2 ABREEPHINE

BN

+¥

LHFIAHE ERRNY GERE SR AL FR S -

. BROSU - - Ren A v i%#%=ﬁﬁiﬂ’$ﬁ{ﬁ%§ﬁ&%kﬁ

RI%A BHFLRE - RI A FHUZEG 4B fa 4o tieFE
PTG ML A ARG 2T AT R IR P Apd 7
FolefrT @ AN ERELFR cABHERKFCRT BHRFLRE R
2t fod ARG W FAUGI TR e A e R L R (4 o 4R

(ZESE T APE RPN 4?]@#5”;‘* PR E) Tw '}554%?5‘\“@3@%%1%3)7%%
_7-



5 B

L 2FRE T2 A ERIAFA KL TR AP TEELY L AL o T H
SRR T odo? B R R AR AREIFELEEY 2 4 T2 @
A¥ ) CHAF BFE R TERERNR GRS
1o r @O F LS Rt - LR Nb BRARFET T2 ERAE AN D
FUAE 0 AR RTERE A E AN E T SO B RE B R TR ERT
PREFIAEAEG, c APER SRR R CLAEPTHEEY
A BB (universal)PE A A #B 3F E % 4247 (private banking) - 4e % 4 £

P ALY o it HiF

sl

R AT I ELERVEE FLNF RO RRBHIBE S FARARF
ARE A FF o e L HFPOSUREY > & FHA S FAR ~FRE G
Y5 A REE) 0 7 AP RyEE T T LB A i TR
EFT‘ ’F‘,Im TF }3’?3‘" i‘ﬁ'p—\ i(?’ OSU lﬂ(ﬁ)%ﬁﬁd ’ {? ;r_-f!l-lé'fl\'-"



4
!
s
<k
o

-8 F1FR

103 37 5P ARk s d S PR & RIRIAE L ALY 3 F B X

I

[
= BR%EE S £ir4 = ¢ (Offshore Securities Unit, OSU) » 2 4347 B*% & g % 734 {7 (Offshore

BankingUnit, OBU)##Z & g ¥ isexik f & 2 5 A &R E P » p d ST &% L & chf 2 p

For AABERERFTELL DL AM - 3 KA LHFRERLS IR BFREL VD H

2% 0 £ E 10L& 120 B0 LSBT E BERE TR AR LSRG A EY B

P& ¥+ 210225 Ao A B XN PEGY 19p 0F T s £ B4

F e - R M R E RN I R RS A A

2 A EARBPNY R g
W2 FEES Fs 22 OSU & S RILEFRETRE £ EirA 7 OBU Ap M fd ] 57 2

EREARE  BRGYEIFEEZEDBFER bl TR i de

AT ST R B2 A

w2 B po o TR HESRE R, TTARE S MR AN R R
SEAEEI P PMPAN R ERE LM BRI ¥ o

T A RMEERARERLRE A e (AR B R AR ER e B

7N

“Fn&

ﬁ.—”éifﬁrﬁ"%ﬁiﬁﬁi%fé’7'“*‘:?1024’1 127 26 p 2 TH L £y i

i
Ny

iz o

LA

Bapd e 2 o pamm el M m b o SR TY L L 2 R A B R 5o blheid

gpeb 2 b~ SWAP ~ % X E 4 48 % 3 %3¢ 4] 2 4 (Cross Currency Swap » CCS % -

AHRFEIFREEL FH0SU £ F €430 102 % 127 26 p 25zt ' RE L p ¥

EGPE TR 2 R TREESERS 2P F By > X2 103 £ 27 18 p o fF ¥2 OSU
%

k2 6 AL e HEES P Y K 2 OSU 2 R 837 T OSU PR HE = g £ 454p B R4
TR OSU PR oh M i 302 47402 SRR 2 ¥ R4 37 L OSU PR ¥ 752 [ 54 ) ~ 37 2. OSU

-9-



T AR E A M T L R 2 37 R OSU PHIL e e i dp MR R

7 0 AP 4L OBU B B A1 378 » 45 7 OSU 2 Bocz Rl A B - %
FURLEHML S LRTFEARY CEIFIPLEAGTES £ X8 F Sk 2 7108
RS G e S REE S £45 0SU T 5o 3 OSU s E 4050 i 138 10 il
EEEH S FFE S E OSU K 4o b £ i 4 904205 OBU 2 3|7 2 iR ¥ R'% ' ¥

e 2T OlU & pdad £ 8 5 22 P o

AV FIRLHAROSU e (T FE I RG] > D AP W AT (¢ FRiE AR

ﬁ%‘?ﬁ@ﬁﬁ)%BU%%$ﬁﬂ§%§%ﬁ%ﬁ’Uiﬂ%%%&%@o

=& P&

AL AFL LRI T RAL

LGS WA A G B RS -

2. VMR AR AB - ATHE PR A RBRRFE AR ERT F o T AN RE LT AR
SRR P2 £ R BT

B LA A ATRHE Y WA AEEST F Mé&ﬁﬁf#‘%f}p\ﬁj eE R
o s iga AR PR BARA LB S22 FE

4. FHe N ARF B Y FES OSU 2. £ 8 B 4E -

Tk NI aER o

o

Frd s Py
AL TURR R bD L F A0 0 BB e Bl AT R R 2

—r

23k AR BALAE S OSU 2 Minat FIILE > £ RPRR § o N L RS

?q‘-;—‘ﬁili #Bfﬁgv?b‘ﬂﬁ*%‘f‘k’—}’? E\WOSUWTMFF%E"%PH*{%‘IX°B$1E7“/7]\’.‘"11,'

-10 -



TRE DA ER U R A BE P W fég_)gl_gﬁé—r;i;.ﬁg R R A F
PREFCLEWBHESG e (A ERE ) FHLCIARGETHH £F 5 MAS)» iF ~
P b F BRARS L F e R ARARFREREAESY OSU £45 0 09 ax

BRI EREER ST .

-11-



"k BEFELFIHZLAR 0B R P MR

ot h A AR AT Y M A AR RN A i T AR
P LER - R T AR E BT R D HAE AR B2 2 RN T
/%:,:'.\%:r,; 1E“]’T'L‘7\*%’|1§-/F 1+$‘S"$,§1{:"‘°L-ﬂpﬁ°

P8 BEALAS FLIE
R F AR AR AR A T 2 A AR ST AT A AR

.

Lspsetg- blee ) RICRAB P E- B AR o
2. BP B A AT A LT Z ARG o
A B M g B L%
B) B matA g A i
OBMFHWAY: PR HE AL 2%pd T2 %

ATEEA AR S A BB R RF Aot BB S B TR - R 2B e o
AR R b p LG AR R AT ELRT A AR T T p A
£-dl o HMA SRR T LA RIS BRAEBUIrE T T - B BRuwd
BB HEGREE AT JPNRF T H IS o BT R e § R BN
R4 4 RS BTN A i R S 5 A R R S L
Bk B et o TR en TR e B o dRB A Bk R 0 T 0 ok A Y
EAREE NP P AR SR P T AR AT 2 Y RA Y B T

i ARB AT 2 RA LRI A IR EEE R 2 &S BB
BAY ) R REFEA e > TAA LIS YA HE LR o M A S
ﬁﬁf,’fﬁ!‘l%ﬂﬁ_ﬁ?\:w}’ﬁiw*“’ﬂ_&] PRI E R RS e A iR SR LS X 2AE R

SEER B TRR ISR

o

-12 -



A i #

e S AR R E S8 S R N SRR R G S S D
TR E S R A E SR Y R R A HE T B R AL
B. 4%

fjﬁiﬁf%%%ﬁsﬁiéﬁéﬁ?; CHEFIPEPEIDBRERLEE(REET )T A RAERAEZ G

At T RFEFIRERPN SR AR FL 0 G TR EN

£

C. #4cH

TS SRS RS ST AR LR TAE SRS EEE AR

—

SeB o ATAH Z BA R AAS T > FEANFEAGFEIFALT (TR EFEWEP) o X

N

% 3r@ 5 F (7 Capital Market Service #{ & ¥ + > {AECMS i ¥ %)

b gk TRAR(2014) ~ LY E e 3 R F (2014) % B A AT A AR A 0 0T
WP oo B 2048 % 60 & R AT H AR ERFF LR v WEERFE S A TERW
ME A B BB > B & # 3 ¥-(Asian Dollar Market i £ ADM) o L i ¥t $
ADM %3k st L L F o > EF VP HAFT BT 4% ACURE » % St F &
ADM T vk B gpie 7 e frd e P o X 04 AATAh R T RS Y 4 A 4 i ACU
e A4 %53 DBU - B &+ > ACU 7 323 5 374 B (7 endip 52 ¥£7% > DBU 5 #74c 8 82
et ¥ BT ACUEBRT A RBELVE~ > ADM & & 5 374 gt &
P e e R A SATRB L ENBANRFL LY ERTRE T R ILY Formbmt

<

-13-



ACU 2 DBU & 2u1t ji = e f3f /P 4 ® A 0 B0 4 e § 3506 % 2 2 B Bu| (F R I o

DBU ¥ »jd F A74c s i 2 i3 % > 2 ACU ¢ 3 25374l iRenet iR b > 279 > 2% A

iy

AREZEE AR > & ACU~DBU FF F & /i d % & i @ "4 o F] DBU 99%¢:773 4% & 14 R74c

BRI Ft DBU MHCi R < Ak T

*‘mﬁ
>~
e

T RT I B o it o Ridok £ R F BN

MAS ¢ T FHRE F#H - LR NATDE FER Mg a4 Lt .

3
w

D. " A+

ko A BRI A ERD FRF T LB R B bk BRdpdr b (F

ERAL) GREAERERE S RIFEFSH G 0 BURAPFR BRI ST PR T E K

E2 A ERMGUBENEREN C R EEY FRZFLE RS oA ABE R L R
ZEpFTEIRLALSAEERER G P VARRE R AARERGER L ARBRE
TR ES C AATREREEY L~ pd AR ZRFERBN PR AR S ZRG AR
WA P AL G A AR RFREP R A R RS A ATREREY SRR
ZAARR B T L SRR RS R R A AR B 2 e o

BRI R FEE £ k4 o

B2 o AHTRAEDRIrAAERZFETAR - B o A8 A8 T8 FE
BB R AR S oHN 2 AL B ek 2-2-1 -

2221 RA-RUZRALBURI GRS SR

SRR & F: R ¥ L PSR SR
FeEz2xpd L BB AR RS L P b
RS FES SR R AR LT A
TR AR IR B g g $ﬁ¢? I“’#m— % 3R ARE IR uR Gl
WIE ARG P - R g Aroes ~ 2 LB G 4 4T

TR KR kFTy R

-14 -



»
I
>
R
>
~
™}
1}\

A i #

m ok Bk BT T I0A 2 WY & g ¥ 4% OBU (Offshore Banklng Unit) 28 $42 -

1;&]& o 4R T E S0 2 OBU R & & < mxawﬁfﬁ‘{“%\ SRS VREERE-RY 5 S LR

AR EREARATR 2 3 LFFERMAd BRSNS L REFES F53 08U 4T

\412&14 2ARBEERTAPI G T S agp R bpd S ER LAREERTAPITAITLE
EFr B DSU > i bR A T R OSU g R 2R &

B. 3%

BARF RO bR RFHEN AL ET FERA LR HE A L AHA RN L
(R FLABFSINHE AN FAN BT cRERTAFRARP P AL ’I‘”»\
PEEAPHRAEAT A ERBE) B -2 202 A (do- &3 2 d)e

C. #4cH

PORERTA AT AR FRMRRET A BB ENS R AR RORR
FoOHEFTAEFE RSN ok FIF A (accredited investor) ~ & FILF A (expert investor)
WA F 4 (institutional investor) » 12 BT ATAe B P T A AR E s 2 Aok 2-3-10 & F4es
A A Tl S S O

3231 Ao BE TR R BBL

B w) iE i

BER | BA 1. BAEFTAALB20H ~ % &(2 5 B %)

F 4 2. LBIT12B 0 5 BAJIr B M 30F L F 4 (R F @)
o8 1. BTS2 MR d g L2 3712 B 7 AR 4

FETARLELRE L FENF)F

H S MASHL T2 e 2 B4

L opde | B4 LR R N il R

T4 H 1 BMAS T2 ee A 2 P i A

Wk | 847 P17 4117 2 (Cap.19) R T 2 AR

A BARS 58 MAS 2 L% 28 § (Cap.186)37 ¥ 2 & b1 %

Yaraes £ & ¢ 72 & (Monetary Authority of Singapore, # & MAS)
-15-




A% &

oI s A

i+ (Cap.108)4L %2 34 /& %

= S RS (Cap.142)\ HRV é:ﬁTﬁ&i PEE R E A
PRGN TR HET AATRR B P KT B E Y

F Ry

= T ek TR 2 2k R

Tk

Ftikﬁ

B 1L #3 F A3 FESRA/AEFRESREIFART -
FRELRTIY R AR
2-*%*% CARRRTAMEFE L F

H i & MAS 222 Fege 4 2 His B A

7ok % & : Singapore Statutes Online ~ 7 7 #32
FRARBLT A RA LEPRT AR RART A AR T A E AN 7 Y

EFEABRAATRAATALEP RES A BT AT oz 7 nEF 2 b
RBELGA -
D. * W1

1
P

wz B 3o

==

P

o

5

HEh R

f’*ﬂﬁ(—fg g ;

£

Y E T

B E,’i;}-};% A RIS

591 Hr oo IFER B R

i¢§

*?/\ ,

I-Qf}\'}—ri

AR B A A

Lo P Rep A s A el B s

2. S ABE S REM P RA S Al B e

3. A hEY B

4. P RAEBP BAKRT

5. ﬂ@ﬁig%iﬁﬂwﬁ?&

INATERENZ A TR A RHIMA AN ERH AN EPEEYIRT L
EORCEAAEEASEL o

-16 -




Fr & Rl

A i #

RpARRGFESPOSUE TR 2 > A~ Ly fIE F978 M F ot L4
Flak - CUNR B o FEALAD M P F AR AT
(1) FAERXEDBRALACPEFRERLFR297F > LAy JIF 978 Y &

AEENZBA S EA CFURBH S SRR - S e 5 - B LA E

(2 AZERLEHL 2P EF RERSEDLH LI LMy Ef- s go? 1

B) MWELLERACPEYRERS LRTRY 2 LABHE > LA T ey

o -
FZw k- JE R

-

EAFEBP B A A S TR S AR S 5oL

(4) REESEBL 27 EYRFES ERAd £ 7 #1 I R IR I
AR AL 2 RHEAIE &S ZTER ) LS e ST .

(5) wrw B iy NEETER S FEREITRE LT BT TRIGEFHF > P

B. 4

R B RN - A A S RAIA S EERN B - RO RFEET R

BAE o ANURRALT S EEA LS pp Z BAMAE ke A A Earer B A S

FAAFFLEE S AT FARABRLB A G A RER
RN W b2 i A ’le 4N PR ..-_E’_..ul‘a‘*«fé,';‘r:\/é Ao fe fm v %E—\WJIF\T
Ay

o

ki Ak
.?’.}_ds*}%ﬁ]ap\@ﬁwrﬂﬁ&; AL
N ELFBPNFE2 A LB B3

-17 -



EERpAE AR RGRIIBERSG - B RE > P BEZ AL A BEYTE B F
C¥ g %*ﬁﬂﬁmwlgz AL B AR Y2 FE B EAER S N JIBOFA S

S
EERRRE S RE L Z BRI S @30 % % T #i%iE &), (Inland Revenue

=

Ordinance > IRO) Ap R % 4T
. fdeR @ AL o482 4 BE I ARy R
EEAERAAGZAFE B EAER ﬂzﬁf(fﬁi'g‘b%ﬁ‘*\ 2 F A AT e B

2. BH2F 1RO TG BABR AL 2P RMNTERL AT B o P T & Y
ST L JF R EIAR L MM g 2 0 BB R FATE KR PFIL 0 - Bk
AR AR ERE S G MAIE > E Y lEReEae Y
B fmAlEL > AER S RRTEZ ZHF L8 F O PFIERE R R ER
B BRI A o & FR

W
34
[
|
(w

1 4 A7 ?%?ﬁé*%a‘ﬂ;rt 0
3. BAIRBEZA S EHNAZEAL NSRBI RENET X EAE S 2K
& HfL o
4, YRR B LFEEL SEMAAY o TEER BRI AL P E LfLIE

4

= o
IR e o F AR M Ao & 2-4-1 ¢

241 FHEP 2P 2 MR

w4 h7 k118 i
s LA RRBTR A FAAE R P LG B RTE B E Ry
@ 4
A Refig £E6 0 A2 2 ST & U LS E RS
s TR BB EA K F A DR (TR KRS 5 A E) @
X

16.5%

g

BORICIRL | AT ARRBERT 0 S MR B RET P - TE A B E R

YE B RIRE R R R R 4p5l % 21 5L : http://www.ird.gov.hk/chi/pdf/c_dipn21.pdf
YR B AIY B G d BB P 2 P fRIRR AL 0 http://www.ird.gov.hk/chi/pdf/c_faqciohk.pdf
-18 -



RGO R - S S 2 F T A
S 2B

B fchis 4 WA A o2 %

K/{f fﬁ_‘é} ‘H k|

Q.

FORE R R AL AR A S AR § i IS
L C R T

Y X
£ 38R BT 1T 2 18

Ff B2 78 p
I THEEE Y EN LS 571 £ % 104 iFERV S BME T ROk

Ah - H

BN T E AT B AR

CARREFFIL LM cE (p 2009 £ 10 7 4z)

FALAR A B R0 2010 &£ o R B IS € 31 % 4597 (Deloitte) ~ F B ARIER o

BP PRI R (RariEL) $UEFEELAP > R348 A2 A Ep 4B a{lE
ARFHAANEAR > AR A B R ke [ ANR > Rl - R OF B R B R PR D

BEM o B AL B ETAZER > T ARPTIER:

@ et L ey TE - BESERS
(b) BespfmfliEe Fhp et LaABargdhErE LA %5 2
(C) B EFaRBAra®@p fik o

Rt RAELTAREHM TEAET G o R ARG EGHMR LREFL
BB B R FE A B A e DRSGRIFE > 358 B et i fd
FORAEE B Aok Bt AR B Faro - R §F o REE PR AL e 4 A
ABFHETRERGL:  BABDOT I P L ET 2o PFLFL R TUEEG AT B2
Feo 20 B L E SRR RS USRES DR BT { B
fo HgANEd A 4 chfddr f 3B TREFFAAE T R PIT F LB BIT o B RS
PRIF P ERF ABE DT DA PF NEAE o FIY > F BN TR SURehst L A 2
-%i&ﬁﬁi%ﬁ%ﬁfgh#kﬂwﬁH”ﬁﬁéﬁﬁ%ﬁf—%ﬁﬂmﬁ?ﬁﬁiﬁﬁ
g o 4B - ENMKRBOFRETIPEEL > FREL PR L 20 B L L MR U

-19 -



PC2ED A G r)

R T e A B R R IAPR R TR BlAed B - BERT (252 5 )
FAHCE AL H LR P AR B T RRE PR

C. #4c4

Aol AR S REIE —KFS R €356 2 A A 5 Domestic Banking
Unit (DBU) : 3 A~ % & '3 b 5 = Asian Currency Unit (ACU) o ik iT+e 88772 » P 2 ¥
#17 (commercial bank) 2 7 4 427 (merchant bank)3=8 ¥ -2 ACUE = » H ¢ 5 & 437 F1 ¥
BUEFARFERGF IR > FHLAFENGRT (R FTEBRLZ L ~ BMABET A E &

MILARIFZ R E) > B ACUL IR 241174 2 28 o

ATovsl p 19684 B 4n < 4 HHACU T fR3E i 5 AL B A 406 0 AP ROT H RPN 4T IR
“DBU > P mn ACUL Aoy £ 48~ Bricfi ~ 3 o8] L 97 fL > T & HACU G717 37 2 43537
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E

E w2 2 AL AR L R A (2004 & fie £ B AR & PR G E 4 Financial
Sector Incentive scheme & £ 3 2008 ; »+2009+# % #f 3 2013# /% ; ~ »>+2014# B # 3 2018 % &) »
fEVACUS B A2 # £ RIFEFF 2L A4 d S S RE &Y < #F EBip§ 4722 FSHE
ﬁ%%ﬂﬁ’ﬂﬁﬁﬁﬁﬁﬂ%ﬁﬁﬁﬁ%ﬂiﬁ%yﬁ—Fﬁo

A LB ER ApY o GE ACU £33 & > Fla e T R A AR fRIER o
% 2-4-2 ~ Fric B ABfIT B

= NS
1968 + Ban~x 4 Jad ACU KR ® 7 58 %E;fﬁ;%.,%% % > jp > DBU > p #» ACU

LACE ER B A e MAILTER S DR A R & pS
AR R Bl & - iER fﬁ%’%%ﬁﬁﬁé‘éﬁl AR R
FH G B%E ML ERBHE A AHBPN B A REFFLEE R
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1977 # #- ACU e 1% ¥ 5718 #214.40% ™ 34 3] 10%

(Fr4e s

HIE ETE L 1T%))

2004 = B et T &

Bz >z il ie g d  fREFEMERBIRIEERL

FSI scheme & £ 3 2008 #

2009 = FSI scheme & 2t = 2013 # &

2013 # FSI scheme & #t & 2018 # &°

TR R o Ak~ HhTRAN(014) ~ A TR

4 2-43~ fric B AP B

B oA Z 2L B

L% 4

(Income Tax)

F.7:0-21%
e Sl RO ST Rl S
AR 2L T LB f
R S 2 o LHTE R
EE s IS U - Ty 3

AL e 7fH.

(Corporate income Tax)

o

1. 0~10,000 ~ % &4z » 2 75% & fe=> & #7174 > Fl4 25%
Pt 4.25%F. 5

2. 10,001~300,000 ~ % £ 4z » 2. 50% & fc = & #7184t 0 4R
25% 5tz 8.5%Fi ¢

3. A2 300,000 ~ % £ 84 ik 17%42 2003 & firif] - ~ i
Ao Ser i o 27 B A ol B fuf o

Plhef] Ly~ B 7 A

AP (X2 3ENGET)

1. 0~100,000 = % % fc » > 3F # 4%

2. 100,001~300,000 = ¥ 4 fc » 2 500 42 7“8 i )
& 50934tk 8.5% i

3. AziF 300,000 % £ £ %4 e 7% 5

RS EE
(Capital Gains Tax)

AT R LT AR HERART LR

TR KRR f A4k ~ 41 725K(2014) ~ BSL Tax Services Pte Ltd ~ 7 7 £ 32

6171 2, e #7 40 B 2003 & frdl— A 1N D P T r B L 2 P 4 A 5 el >

TR A & R E AR

http://www.singaporebudget.gov.sg/budget 2013/key _initiatives/businessl.html
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His AL p o bl LNE P S B Kf przoth o FracH TR M A F PRI ¢ AT i
kA A ARARFEF) > A kIR F AR AAesl o 10T BT ATA D P fLad LY o
2244 FHBAFPHRBLEBRANE

BB SERPLPF
FRZ R h 5%/10%
PMiragsd 10%
PR ETE 5%/10%
830 15%/10% % { i
AT 5%/10%
BN 10%
[0 S A 5%/10%/ %5 %
* 5% F L
& BRI A BB | A4 ¥ R/BIVRG 10%
Financial Sector B 3552 2 il 5 AR 10%
Incentive scheme £ 12%
Bl | FEIRPRIFT IS 5%
BE (GERTME 5%
fhag e A ~BHPIRRERLER 10%
Shipbroker and Forward Freight Agreement
e TR L 10%/15%/ % %
Maritime Finance Incentive

F 4L kR 1 BSL Tax Services Pte Ltd

B2 2R AT4e B W 4% & (Inland Revenue Authority of Singapore - IRAS)- & # ACU ¥ 3%
P B A FCR 0 R AEF 1999 £ 47 EcE 3 E nikH 70 B o ACU fr DBU %45 ¢
R HEFORRLE  ATHARRL THNS ERPEIRFTEBRERITER > o T
HE A RESEE

SHBE FIRPBE P SR AN F o AT s 3 A E SATRH R 2 S R RGp 0 0 AL
rARFR B AR B 4 (tax residency status)id- T H iR * 2 o
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£ 2-4-5~ 3T A H A B A FpLB W FA

1% B S A IR /3 B S A f &
A
YQJ
® | Resident =183 = AF RATAH B |3 - &
‘b FEANG RS A i 2014/06/01~2015/12/03
B S ET4c i iR Fp BRI £ 186 = » Ffi %] & tax
A TR AR ik BT A resident
I (P % BB 5 20%) |4 @A =
* 8 W LB %2004 17 1 2013/11/03~2014/05/07 >
) B1is(5)Rp R H # 59 % &2 % & 127
b2 T~ R i %5 X 186 % » - #2_
% JE # 8 Form Bl fie®] @ 4 tax resident
% ¥ (Income Tax
Return for 5. ==&
Resident) 2012/11/03~2014/05/07 -
B # 59 %= & 366 % >
*E 127 2 > = &2 i
Bw] w4 tax resident
Non-reside =60 = e R FF LM | 1. 2013/11/03~2013/12/31 %
nt FhRRIEERA S 59 % » R B AT AR
¥ 20%f#. 5 2. 2014/01/01~2014/03/01
60 = > X BT LR
61~182 = FF ORTAeBLE 97 | 2014/07/03~2014/12/31 £ 182
(B € A AL * o i & Non-Resident

FLd & 15%F 5 B
¥ ot

BRAGIEA
(Director’s fee)-#-4s
et 20%Fi ¢

& Jp 38 Form M
% H (Income Tax
Return for
Non-Resident)

7 &R - Inland Revenue Authority of Singapore (IRAS)
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B3 B BT 5 Pof a2 SRR AT S 2 2P B AL AL 2 B
PRI A SRR 2T o T b AR 0 R T A E AR S R P g S AR

A EFLr ek o S g T o FAJIE Y Lo

% 2-4-6 ~ A4 B HBP B A F AT HAER

£y 18 kR S AN i
&
& AR @ | L F AL 2 P 0T ARk TR
LS 2. FAMIE LA pea(trading) B | 225 P oh
FIE et LR f#Essm
30 A FMAAEEY L ERPIE |20 3 d I RT
5 H B ariE 3. EPFF EMAZH

(e L
4. F3 HE

MEZ AR |1 AL BART > AR FEANE
g i A
2. * k¥ 3R

F L kR - Inland Revenue Authority of Singapore (IRAS)

KRG Aol EF &R Fecd Baehi B> BHABRA - AT Fops e
Hi 0 ACU g Bpt ek st AR 1 c g X £ @A d L 07 dTdnie > 3 $F 5 % &
FBPLAIRELERT (AR % 2pd et FEITCABRRERDE

- HIEE  FREHPR O B EE AN 1999 E 50 17 p 2 AREFEETE 0 <
B AL E S B DBU AR Ear e E 2 G hE 2 gk A A YR
pd RPFABTHALR XTI ATHEE S 6 0 LAEBRDEYFRAQE T A FHF - L
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PP BRI P EHREAERBER ORI c TR EN BT E S 4
HLRIRIE & P A ST 2 2010877 28P > MFIN ~ FIRFRAEE R ~ FAINE G (MO T
HLp-pRaseh @ AR iy FRepd Ao) o R A 2010877 1p 4212013127 31p ¥
AP EA G R AR EBY KA IR T RS g £ E AR ¢ £030
@ e~ ey E
AR IR Kl ad i 25%° @ EFE R F R fIA L e
E’]é?‘ﬂ%%’fﬁg C P AR AT > B AR W s g Gl o fak 5 20% e 9p 41,
b g ¥ nfd 5 5% (1997 £33 5 8% 2001 # & 5 7% - 2002 £ % 5 6% > 2003 # £ 11 {5
L 5%)'0: £ 2008 & 4 7 24 p A AFEHI(OLE) S EAMS 0 d 0.3%B FT 0.1%
@ € 2008 £ 9 7 19 pAe o o EEif Al S Haiggole o R FAF 01% 0 THTE § o> MK
B 2 AR B RRERERT I 2B S E A AN ORI HNKE S

R e d MR R 0.1% RS SUMLE 2 B i R A R e o

E. B#EfRL ‘R

B P E ]_;qxﬂ_;»g.a}}é’r_zg.’v)ggl P;};\“‘& ’E‘ féfﬁﬁj"m L ek ’fﬁf&ﬂ{*ﬁf;ﬁ
BBAEF R - > 11960 £ N ERAFEFERNVEASELO FEFEE B B LR
15%2 41 L4718 fo > el & PFD RS B IRIHEA £ endticll > 34l st 3 2 v

fE E(ACUYE = » 15 23T ks o [P 18 4B+ B 15%F1L 70 4> B Lk 0 15 2 4F

Prxad s AR PERIRFTAELMETF AR B2 F 45 AT 2 ¢ WA M

K F A IR & LTAPE T~ o p et E el Frand ik d A F A H T RHE
* 5 B A i Ao i AR e enF e et @ JRF3(Information Technology Outsourcing, ITO) ~ kel ¥ 3375 48 4
¢ JRi% ( Business Process Outsourcing, BPO ) & F gk sk /i 42 #F & PR3 (Knowledge Process Outsourcing,KPO ) -

K Pty ot H =@ r o

! e a0 — FLHP o

S (P EAR LR ETEIMRE) FH PP 2008 E 10 1p oo
9

(2015 A7 A 7 {F fafnd & ) & 2 E-F > 2015/04/14

0o E L em Y ifm%%mzm P pPH2009£E 10 1P -
U mmE R aa L) ¢ RATE & > 2014/05/14
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- A HER|2 BEPF L | M smERM
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oo (8 0k M| AR 5% o
16.5%% 7 fi. - it K g et

ZEIT4cH BN B

Fo B B L2 R

(£ 3 2021

&£3731p)-
(B 3 AT4e gl § oF

i 17% o)

Loz & 89| ik % M & i
é,u//{gt ° 7‘:1 5% °

2. % % 9 (0SU
N AN

B4~ A B

¥ RA
Ll R A A
#e o Hikd
i PR 4e B A & 2h4e
A F AL R
LFHL) ©
it |18 £ o e | et g i WE b B R

Vi (B EMIEN) (FLTR)R T 2 A FE X (P45 F B B R aL )i B E MR TR .
B J5 7740 3 Stamp Duty Act % 36(d) #% 2L 2_ > No duty shall be chargeable in respect of — (d) any instrument for the
transfer on sale or transfer by way of gift of any stock issued by or on behalf of any government or State, other than the
Government of Singapore, or of any stock issued by or on behalf of any corporation, company, or body of persons

incorporated, formed or established outside Singapore, except stock registered in a register kept in Singapore.
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® “leveraged foreign exchange trading” means—
(a) foreign exchange trading on a margin basis whereby a person undertakes, as determined by the terms and
conditions of the foreign exchange trading contract or arrangement—

(i)  to make an adjustment between himself and another person according to whether a currency is worth more or
less, as the case may be, in relation to another currency, or according to whether a currency index rises or
falls in value, as the case may be, in relation to an agreed value;

(if)  to pay an amount of money determined or to be determined by reference to the change in value of a currency
in relation to another currency, or by reference to the change in value of a currency index in relation to an
agreed value; or

(iii) to deliver to another person at an agreed future time an agreed amount of currency at an agreed price;

(b) the provision by any person referred to in paragraph (a) of any advance, credit facility or loan, directly or indirectly,

to facilitate an act of the description referred to in that paragraph; or
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(c) the act of entering into or offering to enter into, or inducing or attempting to induce a person to enter into, an
arrangement with another person (whether on a discretionary basis or otherwise) to enter into any contract to
facilitate an act of the description mentioned in paragraph (a) or (b),

but does not include any act performed for or in connection with a contract or an arrangement—

(i) arranged by a bank that is licensed under the Banking Act (Cap.19) or a merchant bank approved as a
financial institution under the Monetary Authority of Singapore Act (Cap. 186);

(if) by any person belonging to such class of persons, or carrying on such class or description of business, as may
be prescribed by the Authority; or

(iii) which is a futures contract,

or such a proposed contract or arrangement
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2. Aricd & RISHEA WA

Type of Institution

Number of Institutions

Commercial Banks 126
Local Banks 5
Foreign Banks 121
Foreign Full Banks 28
Wholesale Banks 55
Offshore Banks 38
Einancial Holding Companies 4
Merchant Banks 38
Representative Offices of Banks 40
Institutions with Asian Currency Units 161
Money Changers 384
Remittances 74
Finance Companies 3
Money Brokers 10
Singapore Government Securities Market - Primary Dealers 13
Singapore Government Securities Market - Secondary Dealers 18
Approved Holding Companies 3
Approved Exchanges 3
Designated Clearing Houses 3
Recognised Market Operators 26
Holders of Capital Markets Services Licence 501
Dealing in Securities 125
Securities Members 26
Non-Member Companies of SGX-ST 99
Trading in Futures Contracts 62
Derivatives Clearing Members 22
Derivatives Trading Members 6
Non-Member Companies of SGX-DT 34
Leveraged Foreign Exchange Trading 23
Advising on Corporate Finance 40
Fund Management 342
Securities Financing 17
Providing Custodial Services for Securities 37
Real Estate Investment Trust Management 35
Providing Credit Rating Services 4
Holders of Financial Adviser's Licence 61
Advising others, either directly or through publications or writings, and whether in|55
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electronic, print or other form, concerning the following investment products, other
than -

(i) in the manner specified in paragraph 2 of the Second Schedule to the Financial
Advisers Act (Cap. 110); or

(i) advising on corporate finance within the meaning of the Securities and Futures Act

(Cap. 289)

Futures contracts 1
Contracts or arrangements for the purposes of foreign exchange trading 1
Contracts or arrangements for the purposes of leveraged foreign exchange trading |0
Life policies 48
Securities other than collective investment schemes 23
Collective investment schemes 45
Structured deposits 6
Advising others by issuing or promulgating research analyses or research reports, (37

whether in_electronic, print or other form, concerning the following investment
products

Futures contracts 2
Contracts or arrangements for the purposes of foreign exchange trading 2
Contracts or arrangements for the purposes of leveraged foreign exchange trading |2
Life policies 22
Securities other than collective investment schemes 26
Collective investment schemes 33
Structured deposits 4
Marketing of any collective investment scheme 41
Arranging of any contract of insurance in respect of life policies 48
Exempt Financial Advisers 423

Persons exempted from the requirement to hold a Capital Markets Services licence
under Section 99(1)(a),(b),(c) and (d)

116

Exempt Financial Advisers - Companies providing financial advisory services to not
more than 30 accredited investors

69

Exempt Corporate Finance Advisers - Companies advising on corporate finance to
only accredited investors

82

Exempt Leveraged Foreign Exchange Traders - Companies carrying on business in
leveraged foreign exchange trading for the purpose of managing customer's funds
to only accredited investors

Holders of Trust Business Licence 54
Exempt Persons Carrying on Trust Business 36
Banks 21
Merchant Banks 9
Advocates and Solicitors 6
Licensed Insurers 180
Direct Insurers 81
Life Insurers 17
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Including Life Insurers with defined market segments 7
General Insurers 59
Including General Insurers with defined business lines 15
Composite Insurers 5
Reinsurers 31
Life Reinsurers 3
General Reinsurers 20
Composite Reinsurers 8
Captive Insurers 68
Authorised Reinsurers 6
Life Reinsurers 1
General Reinsurers 4
Composite Reinsurers 1
Lloyd's Asia Scheme 28
Representative Offices of Insurers and Reinsurers 1
Insurance Brokers 74
Direct Insurance Brokers 45
General Reinsurance Brokers 12
Life Reinsurance Brokers 0
Direct and General Reinsurance Brokers 14
General Reinsurance and Life Reinsurance Brokers 3
Insurance Brokers L icensed To Place Business With Lloyd's 6
Exempt Insurance Brokers Carrying on Business as Direct Insurance Brokers 27
Other Relevant Organisations 17
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