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GFCI'1 2007%3H 491 3,992
GFCI 2 2007 9H 825 11,685
GFCI 3 200843H 1,236 18,878

it ¢ GFCI 3341 1Bz A L » 7,193 578 o
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FBRE RO REE PR R A BRSO SY ( GFCT model )

¥

RERL 23648 Rk E PR g A 1= (Respondents) #EFTHI LRIGHAE » —3t

HEFT T 18,878 EF#: ( Financial centre assessments ) °
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x_ I 4IEBEERFAT

1.2 ATEAB (The availability of skill personnel) 1 5.37
251518 (The regulatory environment) 2 5.16
3. BpRa a9 A (Access to international financial markets) 3 5.08
4. FEE EPFEEY (The availability of business infrastructure) 4 5.01
5. ZFgEEfm  (Access to customers) 5 4.90
6. #EEIBIERI/ATF (A fair and just business environment) 6 4.67
7. B (Government responsiveness) 7 4.61
8. AT K&E  (The corporate tax regime ) 8 4.47
9. &#3@piA (Operational costs ) 9 4.38
10. B ERFEAYEN/E (Access to suppliers of professional services ) 10 4.33
1. &5ESE (Quality of life) 11 4.30
12. 32{LE33EE (Culture & language ) 12 4.28
13. BEEEMNSRERE ( Quality / availabilityof commercial property ) 13 4.04
14. A AR RZ&EE (The personal tax regime ) 14 3.89
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— > AAIEIR (People)
WS R EEANL - EIEAIEEI I - DURHEE) AJJEA -
ANEEHAEERE - SRAIAFEE
1 ~ Executive MBA Global Rankings, Financial Times
2 ~ European Human Capital Index, Lisbon Council
3 » Human Development Index, UNDP
4 ~ Education Expenditure, OECD
5~ World’s Top Tourism Destinations, Top Tourism Organisation
6 ~ Labor Productivity, OECD
7 ~ Quality of Living Survey, Mercer HR
8 ~ Happiness Scores, NationMaster
9 ~ Average Days With Precipitation, Sperling’s Best Places
10 ~ Tertiary Education Graduates Ratio, UNESCO
11 ~ Murder Rates per Capita, NationMaster

12 ~ Total Number of Terrorism Fatalities, NationMaster

KIB3IFGFCINT e H5 H - 8755 AA I 5 @i 5t - 2 A&
TEER DR T AR EIINSR © Al AETRAYE B S ROCERYE S H Y
e
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— ~ #8%IR18E (Business Environment )
BAEEE - MR - B - SEEHBE - SRS - SRAIAYIEEL
1 ~ Business environment, Economist Intelligence Unit
2 ~ Total Tax Rates, OECD
3 ~ Corporate Tax Rates, OECD
4 ~ Employee Tax Rates, PwC
5 ~ Personal Tax Rates, OECD
6 ~ Tax as % of GDP, OECD
7 ~ Ease of Doing Business, World Bank
8 ~ Corruption Perception Index, Transparency International
9 ~ Economic Freedom of the World, Fraser Institute
10 ~ Financial Market Index, Maplecroft
11 ~ Administrative and Economic Regulation, OECD
12 ~ Wage Comparison Index, UBS
13 ~ Opacity Index, Kurtzman Group
14 ~ Index of Economic Freedom, Heritage Foundation
15 ~ Political Risk, Exclusive Analysis

16 ~ Operational Risk Rating

RS EREEREE SR E ENB R IR T MBI R RIFEE - —
EACET » SR S R PEE BRI R G E BT KB EAEE R - R o R R T
EARRAS ST - A S E R RS T T e LAAIPY s F - 5 {EEconomist
Intelligence Unitfy#& & EREFEHU-HHESA19 - FERRINEER AT I R & -
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= -~ hiziEA (Market Access )

fRZ R ORRESR LR ~ EZFRIR SRR - DU Ry xRl eE
IR BRI FIR B - PRATAVTEEL -

ey

1 ~ Five Measures from the World Federation of Exchanges: Value of Share
Trading, Volume of Share Trading, Volume of Investment Funds, Value

of Bond Trading, Volume of Bond Trading
2 ~ Capital Access Index, Milken Institute
3 ~ Securitization, IFSL
4 ~ Global Banking Service Centres, GaWC Research
5 ~ Global Accountancy Service Centres, GaWC Research
6 ~ Global Legal Service Centres, GaWC Research
7 ~ International Finance Index, Dariusz Wojcik
8 ~ International Finance Location Quotient, Dariusz Wojcik
9 ~ International Finance Diversity Index, Dariusz Wojcik
10 ~ Master Card Global Connectivity, Mastercard

11 ~ Total Capitalization of Stock Exchanges

~ B E% (Infrastructure)

Ty B ERZ RO MRS SIS S5 A S A A = A - s

o BRAIAUFEEY

1 ~ Office Space Around the World, Cushman & Wakefield
2 ~ European Cities Monitor, Cushman & Wakefield

3 ~ Global Property Index, IPD

4 ~ Global Office Occupancy Costs, DTZ

5 ~ Competitive Alternatives Survey, KPMG
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6 ~ Offices With Air Conditioning, Gardiner & Theobald
7 ~ JLL Direct Real Estate Transaction Volumes, Jones Lang LaSalle
8 ~ Real Estate Transparency Index, Jones Lang LaSalle

9 ~ e-Readiness Score °

+ - #REEESE ) (General Competitiveness )
HFEYIE - R - HEEARE - BRAIHEE

1 » Economic Sentiment Indicator, European Commission
2 ~ Super Growth Companies, Grant Thornton
3 ~ Retail Price Index, The Economist
4 ~ Nation Brands Index, Anholt
5 ~ Global Competitiveness Index, World Economic Forum
6 ~ World Competitiveness Scoreboard, IMD
7 ~ Price Comparison Index, UBS
8 ~ City Brands Index, Anholt
9 ~ Global Business Confidence, Grant Thornton
10 ~ Business Trip Index
GFCURSIIFHAEAT + SRR YT A el L T T R0
BRI AR E o 20054 > 7E (g BV Ry R Rl LAy A 58 3+ 73R A i
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BUR - AMMBOREE R AR 2B B E BORMIR B BT -
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FHRY SRRk 55 B e - FERTEAE 549 H IR ATAT R A IS > BX
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Change in Rank Change in Rating
Financial Centre GFCI 3 Rank GFCI 3 Rating
since GFCI 2 since GFCI 2
London 1 795 -1
New York 2 786 -1
Hong Kong 3 695 -2
Singapore 4 675 2
Zurich 5 665 -1
Frankfurt 6 642 -7
Geneva 7 640 -5
Chicago B 637 -2
Tokyo 9 628 3
Sydney 10 -1 621 -15
Boston 11 1 618 -3
San Francisco 12 2 614 6
Dublin 13 2 613 8
Paris 14 -3 612 -10
Toronto 15 -2 610 -3
Jersey 16 7 607 35
Luxembourg 17 605 9
Edinburgh 18 2 604 17
Guernsey 19 603 31
Washington D.C . 20 -2 597 8
Isle of Man 21 597 14
Glasgow 22 New 592 New
Amsterdam 23 -7 585 -14
Dubai 24 -2 585 10
Cayman Islands 25 -1 575 11
Gibraltar 26 New 574 New
British Virgin Islands 27 New 574 New
Hamilton 28 -3 573 11
Melbourne 29 -10 573 -15
Montreal 30 -2 560 22
Shanghai 31 -1 554 27
Stockholm 32 -6 553 -1
Vancouver 33 -2 548 23
Brussels 34 -7 548 2
Munich 35 -6 546 11
Bahamas 36 New 544 New
Monaco 37 New 522 New
Milan 38 -7 520 1
Bahrain 39 3 514 59
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Change in Rank Change in Rating
Financial Centre GFCI 3 Rank GFCI 3 Rating
since GFCI 2 since GFCI 2

Helsinki 40 -9 512 -6
Jollannesburg 41 - 511 48.
Madrid 42 -10 509 -7
Vienna 43 -1 507 -8
Copenhagen 44 -9 502 14
Oslo 45 -1 495 -5
Beijing 46 -10 493 11
Qatar 47 -3 491 51
Mumbai 48 -10 481 11
Rome 49 -13 471 -8
Osaka 50 -18 469 -33
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B&miE BEE BERER (E) = (D) (E)
(7T) (7T) (c) (A-B) (C) (D)
(A) (B) 100
80XX1 295 180 148,000 170,200 22,036 772%
16XX2 90.25 52.35 1,858,600 704,409 133,053 529%
81XX3 84.1 98.5 218,600 (31,478) 6,178 (510%)
24XX3 117.9 101.63 315,100 51,267 14,943 343%
83XX1 100 135 220,000 (77,000) 26,851 (287%)
80XX2 93 77.3 269,400 42,296 (15,115) (280%)
62XX2 200 141.8 293,800 170,992 61,282 279%
24XX2 137 95.84 363,400 149,575 58,544 255%
41XX2 100 123 300,000 (69,000) 29,351 (235%)
62XX2 94 76.95 1,999,200 340,864 (146,876) (232%)
20XX1 89 106 200,000 (34,000) 15,610 (218%)
54XX4 112.6 102.28 1,250,000 129,000 62,579 206%
25XX2 87.14 98.75 1,248,200 (144,916) (82,123) 176%
80XX2 82 93 220,000 (24,200) 15,367 (157%)
41XX1 105.85 139.5 200,000 (67,300) (55,300) 122%
53XX2 116.3 106 441,300 45,454 (42,211) (108%)
55XX1 82.63 101.5 190,400 (35,928) 34,416 (104%)
49XX2 100 128.75 1,000,000 (287,500) 353,657 (81%)
30XX1 109.5 97 1,000,000 125,000 (166,872) (75%)
61XX1 98.39 109.1 800,000 (85,680) 114,443 (75%)
24XX4 100 102.15 500,000 (10,750) 14,943 (72%)
89XX1 81.8 99.06 196,243 (33,872) 48,869 (69% )
80XX2 324 214 127,800 140,580 241,342 58%
62XX1 90.55 102 800,000 (91,600) 157,439 (58%)
24XX3 106.34 92.49 1,965,600 272,236 511,329 53%
30XX1 100 110 1,000,000 (100,000) 197,709 (51%)
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(—) HEGHEEZRE

FEIFIA I SRR FE 38 E AE SR - #3815 FIfE 22 B M (Covered Credit Spread
Call) fRIBEEABEE R —E2r HE 1 FEZERE - BIHRSEE I EZEKRE
KSR (SREBEEA) » S AIESHERIBIOA - MY - 5B HARFE
FHfEZE/ NP IEHIE FEZE (SRR ) - R E A GHEE - (HEL AT
SHEEAFRINATIS - NEEEREE - B2 R E IR AR - & A
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[B26 Covered Credit Spread Call

s

(=) HEXEHE
RIEREABIRE R 25 HE —E A - BN (S I EZE KRR E
s Iz (EREBEL) - SR BEZ R TSN - 25 (5 ARt/ Al
19F - fi il & 2UEHE (Synthetic Credit Spread Call)  ASRESEEEEIR -
AR - 2R RO DR B SRS o 22 5 SRS AN 27 i
B27 Synthetic Credit Spread Call

T

(=) EHEEZLTR
fEFfE7 . FBR (Credit Spread Collar) SRR ERH —E7FHE ~ F%(E
FEAZETHE - [RIRFEZE(E P22 EHE o LIRS — 51 rT SRR 8 > 53— 7T

BB E RN 7 ITERE - 5 RIRANE 28
[B28 Credit Spread Collar
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JoR\ P e AL AR RS SR NS - (AT R 22 ERE - EUBE_E TR AR - (E (S TR
KRR > B SRS E e -

(O) HECEHEEZBAZS
(S e =503 5 (Covered Short Credit Spread Straddle) HKH&{RIE
BEAN—HHBEEESHE - —HHEREZEHAEESE - BEAG > FEERE
HIMES (At The Money ) EREEIEHE o 32 5 SRISANE 297
[B29 Covered Short Credit Spread Straddle

N

PR EAS 7 R - (REBA I AR B2 B B AR AE RT3 Ky 2
By > QIR A AT TERER ] SAOSEOHY I -

(#) HZzEEENEHS
i EREE RS (Long Put Synthetic Straddle) SEES{RIEHRE A —JiH
HEEESHE > —HmEREEREE S ERE - TR E R AL - [(REE R
B MMER] - (2 3515 A BB BA A /N o e RRER G - (BRI E R R E

Fl| o HAZ B SRS AR 30T
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B30 Long Put Synthetic Straddle

/N

AN Ty ORI L — AR HE RS SRR AL B i ARV BRI - TG R (B B
(Volatility ) FYEREE » SN RN - THEIKERIG - DS -

SRBIEREH R ABEE —IR4TEE( > H%H$10,000,000 - HEE 7% H
7% » HETEZR0E FEZER3% - & ALUE FE 3% EA I E R R & i —
EMERERE > HOREERERIIAH R30K » BK<5#H1%10,000,000 - R R F=R
Fod4% > BEEIEIFR (Implied Volatility ) F512% - 174EHHRM F53.5 » ERE R ERERY
REFI B HE 15$200,000 - HIE%AS S SRIS I HE S nTRE Ry fa] 2

1. BAESORENIAS SIS » BRI (A e g > S HIEEI 3% - A
R B AR AR AE - B¢ A ATIUIN$400,000 (200,000+200,000) HEF]E: -

|

\

2. HEZFIERE BT - DS EEAERS R 3%/ N E2% - JIlR
B AL N =Y

(1) EHEMIERK

BERETRR S8 = SR E < (EREZ —ERIEMEE) =
10,00,000%3.5% (2%-3% ) =-350,000

(2) HERE R RS RS

RER] B B A ISl = REAN] < + RN xS JE\ g A1 =R ][] = 400,000+
(400,000%0.04x30/360) =401,333

(3) {EZHEREHIRG N
B IR e {5 FE 22 M/ N - JEAIRR R - 2R {EI%HE11160,000
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frey bt > $e&E AR Ry © —350,000+401,333+160,000=211,333

3. HEZHME A E B - DISHERSE HIRE I EAERS %N KR E4% - HIRE
NABHHECRs -
(1) EHERIIERK
BRI = SRR E g > (JEREREEZ - FHEZ) =
10,00,000%3.5% (3%-4% ) =-350,000
(2) REME R HAE TS
RER S S ALE = RERI 2+ CHERI B S JBgr A =R < JYIf] ) = 400,000+
(400,000%0.04x30/360) =401,333
(3) {EZHEREHIIIE
BEst X R {5 B 2 Hi/ )N - JEAIRR R - 2R ERS Fik160,000 -

ks bt > $yE AR © —350,000 + 401,333 —160,000=-108,667

S BEERERZZH K

KA EE (Hedge Fund) Ki%E#RTT (Investment Bank) 7 ]
FIfE AT AR L R A A » Bl - B — R EAB R A FE - E
Z%1HI%H 10,000,000 {E % B HH 15 EIHH <5 » A BB ARV EAFIG - HESA S A
FIZRLIBOR - LR &E A ] HAT S S E—MI&E % % (Reverse Repurchase
AgreementfijfiiReverse ReposéRS) » FIEM A KLIBOR+35bp » KiZEZZ3%
INEEREA R 35bp o HE - [AERRAEESF - IR N llry s 5 SRIg R R AR

— ~ F A eRAN Iz IR

R AR A SE (T2 R A I - IR A B2 LIBORFISR Tz
(EETRS L HRAIPEAE © (ELIR R A 13 LIBOR + 10bpHURISR » [EIRIEFH 25T
e R BRI -
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BHRTL A ZAHEL - [RIRREIFZE A FlME - B RIS A R 2 2 EAI R R 25 1]
AR K 45bp » HE{E AL ZlR K T $45,000 ($10,000,000%0.45% ) -

—~ FIR{EREEEEE

Ry 7L AR ZEEAL - T —(EERIE R LIBOR + 35bp iy EAE (JHY
PERIE:) > IR E —ERBREAEVERE CGAENE) - AR BMIOIERA T
0 - HYBZE L FE - IEANATE R EREEHT - RIHERZ A FERE AR
B s K DLEUE P fE 228 K EILIBOR + 55bp > HIIR[J#F(]55bp - #2552 > FIFAEH
EAERE - B AN AT EERAIEE A FIE - RV BIRREA -

HERH LU BRI AME T REA SRR A A - FERTF 2B B sf T ki &
S RIS LR TG R A » BN > (EfESFIR nTREN AN A 2 5 A
f o fEiRAE ~ WBEEsT L EHATAE MRS rTRE A HAERZ R - AR
oh o MR BRI TREN IR  E AT ARG MBI TRE TR S AT HE B © B —
& PUTE SR ICE AR SR E I A TR E P AE - PRy TeE =
BATRIIES =

1

> EMZTZ KR

EFRIE— RS ER S (A —EEERAMRTEES ) MERESERmES
EFIREEHIAE 5 718 o BARHRIS & SEAE AR AL AT RE S - [RIRFEE (RS S fh A RE
0 BRI WA iRk - KRR — 8B ARG 1R T 55— AT AT -

18 FAT AR 1 <Ml S Y S SRS R By E S B < S A R TPt T » (KR
TR B ARTEAR ~ GRS B TS & DL SR IR B S RIS DL7e o A I (E
¥ $EE ( Exploit Mispricing ) YT TIER] -

— ~ (ERENRZEF
1. SRR - A R R AR R A

AEEBRIIE > (Risk-Free Bond) ~ HJAEREAVEZ (Risky Bond) LUk
18 FERIBHR = BTR Ry -

1 2 Schweser Study Notes » 2006 Financial Risk Manager.
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Jiee JR\ B g 2 el = 5 RBs A (B 25 i — 18 B AU HARE R <
(Risk-Free Bond Return = Risky Bond Return — Default Swap Premium)

SRGIRSEPA © fRERE—15 P R = & 2R HE AR s 15% - F5 B HHIRIEIY
HARRZ AMEFERER 3% » HCDSZ i Hkg Fs10% » RILLIRF nl 20 =41 2

FE
JE R\ ) (25 S <A g ) 5 5l — {5 P &R SR E A
3% <15%—10%

WEEFEE o FEFMNZE (Arbitrageur) AJZEHERGE 2R » HILES
B E i RS RIB IS E CDSIERE » A AT HE1E 2% FI -

B G R a3
B31 EREQRIRERREE—

4

Risk-Free Bond “
(short)

3

3% Yield Cash

Arbitrageur

- Cash
CDS ; Rls(l;gnl?ggmd
Protection Seller 15% Yield

A

Y

10% CDS Premium

A,

CDS
Protection Seller

AEBLER G = RBTHEE

(1) EFNHRFENRCOSIRER J7 2 K ATl -
(2) DAMRESARAE BRI R bR 2R A R R B e — Ay -
(3) AR I EbE ~ R SR A -
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18 FERIACHRE RS = JRU b (25— Rl il A

( Default Swap Premium = Risky Bond Return —Funding Cost )

I ¢ SR A S S R AF > AT b DUBE I A
LIBOR+20bp 1SRl # » LI i 5 H — R E 21 Fs LIBOR+80bp - HH
CDSHEF<: FyLIBOR+35bp » HILEF AT 411l ZF] 2

18 HERACHRE RS <5 BB B 25 il — Rl A

35bp < 80bp —20bp

WHEENKE - LFEFE (Arbitrageur) A LUK ALIBOR+20bpf
$% > BEE A RRESEEILIBOR+80bpEM » i i B CDS{E {2 f
LIBOR+35bp#EFI|< » ANt n]$#1525bp (80bp —20bp—35bp) EFIFE - FF]
A GG R ANIE32

B3 (EREORRERRE

\

Funding Souree

A
LIBOR+20bp

] Cash .
Arbitrageur » Risky Bond
Protection B < 1
( Protection Buyer) LIBOR +S0bp (long)
7y
Payment In LIBOR+35bp
Case of Default CDS Premium
\ 4

CDS
Protection Seller
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SEBIRS

AP A2 a2 7 = e ey (525 + I CDSfE M IR

(TRS Receiver=Short Risk—Free Bond +Purchase CDS Protection )

VE R REFRIN A2 52 5 - 7R HE 1 2RR0 (5 T IR\ Be B vy 25 Ja e - [ b2 ik 2 fi
{5 R LIERR T e > 0 S ORGE LA ER{E A aBe - (Rl Lt < =05 DL
JSAVAC

SBIERAT ¢ R —AE A EZR C TRSEZ /T 1S E|LIBOR+45bp]ill
B ATRERYE ARG BE AR HRAT M - EZEA HLIBORMIMIREUR & - 55
Sh AR R ZE— A bR 2% -t A I fEZE Treasure Bond IEAE » E& ALy
LIBOR+5bp - [AIRFriiE5AH %} HE 2 CDSHEFI< Ry LIBOR+25bp HI LI rl 2R 2= 5] 2

ES)/E

HESRI A HRBE 32 /7 > VE22T Bond A ES + i 2l CD S/ FH {7t

45bp > 5bp + 25bp

HEER e - HEFEFE (Arbitrageur) TIVERAEERINAS fakesz )7 » 155
45bp (LIBOR+45bp—LIBOR) YRS HMM - {F2=T BondfiEE » CUHERATREZ &
AFNFEREARFNE - [FREE CDSIE IR - DUHBRWTRERY(E AERIIES - ANtk
AJSE1S15bp U EFIFIE o BRI Sg R alE 33 -

2. WA 5 ~ REEI A H R A R (27

flig < > MtEmE S (RS) RIFHRE AEEGIA > BUSEZFEEA b -
RIEEARITIF AT E RGBS GIA 5 (B MRS R AR B3 B A A A
B HREANIE - BIHE—BRIEE R R P R G BT R -
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B33 MBEHEHRIRE R REE—

CDS
Protection Seller

A

Payment in Case
23bp of Default
\ 4 ..
Arbitrageur N Short Position R
( CDS Protection Buyer) | ”| T-Bond Future
‘(:FRS Receiver) ) LIBOR+5bp

LIBOR+45bp

LIBOR Plus Capital Gain/Loss

[ TRS Payer ]

EFF (Arbitrageur) FISCIRZER EEIESS - BATS &S (Proceeds) ¢
FEMS ER12E 25 it » MR ER R S RE 22 i85 e be 3 FH R - ERIEG A 7R PR
MBSz 0T (VS i e 5o 3 F RWBg: ) DUkEps Ja\Bsr 5 & P S e
JEBE I EZF A S AT IE TRSBEZ /RS0 - Il S S HY - Bzl » HEER =
158 By F B A KA RE RN A e 52 7SS HY - BIRHEERZ20] - KR 5
AREIME

o R JE B (E 25 = M B [R152 &) + #E i a2 #u8e2 J5 (Short Risky Bond
=RS+TRS Receiver)

ot T S - HI -
P 2 A, > AR B T RS Y

SRGIGREA © BEk TS - —Ri%E10,000,000/9 (%% - [FIRFT S FAHEES TRS
2 %S HFELIBOR+45bp - FIReverse RepofF!|# 5LIBOR+60bp » HILAEFA]
A EE= I
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EE/AE
F 5 [0 58 U A > MR A k<2 i R B 32 HY
60bp > 45bp

WEERES - HIFEFE (Arbitrageur) TIVE R #ASRMAS a5z /5 » 2 AT
LIBOR+45bp » Witz (&% LIS TRS Receiver Fiia& &< iy B Bl (3 A E g
PGl Ze 2 EESVERSAE B S LIBOR+60bp I EEM » 40 FFE ks 15bp

(60bp—45bp) ° LEFE GeRAE34 :
B34 REEAIRE R

o

7y
$10,000,000 LIBOR+60bp
v Coupon
Arbitrageur plus Capital Gain/Loss _ .
( Short Risky Bond) | Rlsgy Bond
(TRS Receiver) |~ $10,000,000 uyer
A
LIBOR+45b Coupon
P plus Capital Gain/Loss
A
[ TRS Payer ’

*EHEEZEZERZIER

— > B - HEEFZERESEHIN
12— {3 AR o (R R B — (E R A T &
HcE » HA B35 TR ¢
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B35 EREEREREIENRR—

Synthetic short forward
Long credit spread put

ad
Z .
Vi

e

Short credit spread call

ZE B REEAEZEHEZERRE R EZZEIEENZHER  AIFEERRE
o WP EEREFT & R 3 FIEZEIEE%) (Synthetic Long Forward) > AJH]
ez —{E(E FEZZHAEEAIPTIRSY » HEMNFE hZ EEENE EREZE -

= B B EREE R
[FIBE > 2 {15 PR (B A I v P o (5 P (e BT R B (5 P (e

PEFT GRS - RSN 367 -
E36(=AEEBBR B

Long credit spread put ‘\Synthetlc short forward

N .
\igirt credit spread call

HEE - EREENEZEREZDNRE R EZERE 2R - JIFEE
EAEE - R E - SRR G R 22 E IEZEIIEEK (Synthetic Short
Forward) - aJRIFIfEZL —{l (5 FAEZEIEERIATHREN - FHERURE R B
JERIE A5 I -
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BPIEE  BET s B AR E I EE B e A EE I EER
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e Y d N7 — — — = N2
¢ FESFEXTEE/INEEERE
S —
BRAMRZEEEERMETR

R R

sk =EHE 97ET7H 9758 H 975E9H 9T I F G
1 T = 19,001,465,350.31 15,273,508,522.04 | 28,419,804,936.78 62,694,778,809.13
2 ® 7,428,383.00 35,235,575.00 220,396,674.00 263,060,632.00
3 [EER = MAAR 4,199,599,405.52 3,389,076,335.68 3,710,334,355.57 11,299,010,096.77
—_ 4 EIRFTH 0.00 63,644,597.00 0.00 63,644,597.00
5 BETR 13,947,648.25 28,473,658.12 77,227,891.85 119,649,198.22
6 = 487,442,792.00 318,497,398.00 539,971,835.00 1,345,912,025.00
7 EREM 212,083,000.69 315,238,116.61 876,938,347.12 1,404,259,464.42
8 | BEERLAF 493,223,627.00 2,379,388,185.00 2,481,044,002.00 5,353,655,814.00
9 Erm & 0.00 0.00 0.00 0.00
10 BREEES 0.00 0.00 0.00 0.00
11 | XEEENS 0.00 0.00 0.00 0.00
12| HNKmEHE 0.00 0.00 0.00 0.00
13 =R 2,480,583,031.00 2,660,906,151.00 | 4,322,928,943.00 9,464,418,125.00
14 R} 0.00 0.00 0.00 0.00
15 X FF 384,169.00 0.00 286,176.00 670,345.00
16 X B 0.00 0.00 0.00 0.00
17 B 1,555,416,219.28 904,030,590.04 | 2,440,780,808.28 4,900,227,617.60
18 Ei 2,819,369.00 4,335,500.00 3,501,281.00 10,656,150.00
19 X 2 % 584,653,817.00 447,073,906.42 823,251,059.00 1,854,978,782.42
— 20 X 35,858,044.00 188,830,430.00 170,491,130.00 395,179,604.00
21 R 1,839,325,364.00 1,749,510,450.00 1,916,869,377.00 5,505,705,191.00
22 ] 0.00 0.00 0.00 0.00
23 K 137,146,742.00 74,950,501.00 170,776,930.00 382,874,173.00
24 £ B8 0.00 0.00 0.00 0.00
25 ®s  — 0.00 0.00 589,680.00 589,680.00
26 T B 16,807,466.00 13,519,720.00 17,478,783.00 47,805,969.00
27 H o 0.00 0.00 0.00 0.00
28 E W 0.00 0.00 0.00 0.00
29 = 0.00 0.00 0.00 0.00
30 ' B 0.00 0.00 0.00 0.00
31 X = 160,294,240.83 97,987,207.11 16,144,634.27 274,426,082.21
32 k& 275,185,052.00 157,531,881.00 265,247,631.00 697,964,564.00
33 %M 0.00 0.00 0.00 0.00
34 it 0.00 0.00 0.00 0.00
35 B = 61,538,181.22 25,184,360.00 154,952,971.00 241,675,512.22
36 EEAR KB 7,624,487,356.00 6,994,920,214.00 8,280,933,111.78 22,900,340,681.78
37 B M 594,569.95 54,834.36 357,809.76 1,007,214.07
38 R 0.00 0.00 0.00 0.00
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Ll B =
Friik EHE 975E7H 9758 H 975F9H ITEEIFMEET
39 ¥ = 97,456,863.25 326,082,446.55 8,617,505.00 432,156,814.80
40 1t I 620,475,645.00 826,036,617.00 1,338,933,026.00 2,785,445,288.00
41 5 @ 0.00 0.00 0.00 0.00
42 T W 0.00 0.00 0.00 0.00
43 KAz 224,968,975.00 44,815,840.00 45,294,301.00 315,079,116.00
44 ERIKE 696,593.00 4,583,034.00 5,772,153.00 11,051,780.00
45 & i 138,555,488.00 108,746,349.00 176,358,551.00 423,660,388.00
46 = 309,637,578.00 266,030,825.00 418,938,512.00 994,606,915.00
47 S 1,942,811,176.25 1,331,340,073.69 1,466,595,481.34 4,740,746,731.28
48 T K 171,548,042.00 894,261,555.00 1,484,035,861.00 2,549,845,458.00
RETTMAL NT$42,696,434,189|  NT$38,923,794,873 |  NT$59,854,853,758 | NT$141,475,082,819
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TRESHRAEEIEETEESTIRE
& 5 i 18 M ET 2

CERES

E2Rl EHiEE 9778 97£E8H 97£9R 97EEFEIT Mt
= 317,997,125.24 327,498,897.00 428,372,977.19 1,073,868,999
& = 7,667,411.27 6,624,964.77 9,610,057.62 23,902,434
x H BINEER 1,618,748.29 1,627,631.21 550,286.43 3,796,666
FrEARE 226,222.83 - 14,350.00 240,573
R REE - - - -
B = 7,271,214.83 7,358,554.44 10,350,919.14 24,980,688
" % - - - -
W% RHNES - - - -
FURE - - - -
RREE - - - -
B = 44,052,379.27 14,983,241.33 20,270,206.14 79,305,827
& % 68,885.00 25,140.00 143,755.00 237,780
H K BINEE - - } _
FURE - - - -
RREE - - - -
B = 101,811,004.20 77,579,356.47 102,769,264.14 282,159,625
& % 22,430,055.82 79,083,699.60 89,030,108.83 190,543,864
& B RONES 145,241,788.04 111,521,811.24 121,937,958.50 378,701,558
FRE - - - -
RRGHETT 567,977.20 74,750.15 58,883.30 701,611
B = 4,731,812.43 14,118,802.13 21,946,626.00 40,797,241
B % 3,223,722.00 3,223,722
b BNEE - - } _
FURE - - - -
RREE - - - -
B = 6,692,029.41 1,486,191.58 4,257,081.57 12,435,303
& % - - - -
& RHONES - - 8,157,653.98 8,157,654
FARE - - - -
SRRGHERE 40,361.49 193,883.81 220,372.73 454,618
" % 2,123,563.89 4,113,524.33 6,644,943.69 12,882,032
BERE BINES 657,106,549.51 506,279,653.15 911,663,189.74 2,075,049,392
FARE - - - -
SRRGHERS - - - -
B = 3,582,373.55 3,486,554.00 900,963.23 7,969,891
& = - - - -
B | mANES 2,449.78 2,450
FRE - - - -
SRRGHERS - - - -
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Rl X

ERl EHiEE 97EE7H 974E8H 974E9H 97EEEE3T MGt
B = 17,406,894.28 5,609,267.83 22,532,334.83 45,548,497

& % 813,147.26 321,945.03 1,135,092

=R | BHES - - 2.95 3,703,491
GEE - - - -
RIREE - - - -

B = 11,601,673.65 18,057,447.66 6,639,235.35 36,298,357

& % 21,278,322.61 26,523,246.48 42,587,658.08 90,389,227

wn RNES 106,742.04 4,548,348.51 13,708,713.76 18,363,804
GEE - - - -
RIREE - - - -

B = - 1,796,198.13 - 1,796,198

& % - - - -

SEEE | mNES - - - -
GEE - - - -
RIREE - - - -

i - 6,899,891.86 19,476,442.88 29,028,866.05 55,405,201

& % 2,162,477.00 49,529.00 261,881.00 2,473,887

M RO - - - -
GEE - - - -
RIREE - - - -

K = 3,115,387.23 1,258,762.00 495,698.00 4,869,847

& % - - - -

B e | HER - - - -
BFEE - - - -
RAREE - - - -

K = 2,058,619.22 1,321,567.36 5,538,283.37 8,918,470

& % - - - -

B E | SER - - - -
GFrRE - - - -
RAREE - - - -

K = 155,000.00 1,097.44 28,285.71 155,000

& % 589,536.00 - - 589,536

mER | ENES - - - -
BRE - - - -
RAREE - - - -

K = 46,620.85 45,162.27 86,579.03 178,362

& % - - - -

W m | BES - - - -
GFRHE - - - -
RAREE - - - -

W REAFET - 975535

W 9TI120( K 4g)E % = ¢ -% = F.indd 128

$ 2009/2/13 1+ = 10:35:&



| T T

——

W 9TI120( K 4g)3E % = ¢ -% = F.indd 129

S

= iromes 5
SHFEREEEINE
Z US$1,395,577,878 US$1,235,555,775 US$1,858,103,244 US$4,489,236,897
AEELSEEL s s 3 $
AERTCRETESE US$10,776,972 US$8,937,590 US$26,589,617 US$46,304,179
ZBEZFHENEE 2,798 2,850 3,005
ZBAEZHAAFS 323,588 331,163 337,170
Fales] =2 326,386 334,013 340,175
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+ESEIREENAEEES
% 5 #05 5t

Rl e

Al Al 974E10815
e 1,073,868,999

" B 282,159,625

Bl 55,405,201

B M 45,548,497

30 3% 40,797,241

H =& 79,305,827

# H 24,980,688

| 36,298,357

JicEd B E 8,918,470
= 12,435,303

BRI 7,969,891

e 4,869,847

womE 178,362

ERE -

o2 155,000

JEREE 1,796,198

N 5 1,674,687,505

& B 190,543,864

ES 90,389,227

ES 23,902,434

B &8 12,882,032

B M 1,135,092

&% BN 2,473,887
H =& 237,780

o 3,223,722

= B -

JIEN 589,536

N F 325,377,574

ERE 2,075,049,392

' B 378,701,558

N 18,363,804

ES 8,157,654

BEol e e 3,796,666
BARF D 2,450

B M 3,703,491

H =& -

N -

N F 2,487,775,016

& H 454,618

a5 B 701,611

RREE x H -
o g _

AN G 1,156,229

s x H 240,572.83
N 240,573

|2itesE US$4.,489,236,897
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A CEH 3 T AT R

(—) BlEESREERG=ER

FE HEEREREH AFPERME SREREREH AEHERGH
90 52 163 3 7
91 113 211 2 4
92 126 128 1 2
93 205 130 2 7
94 102 92 0 9
95 111 99 0 11
96 185 122 0 13

97Q1 22 20 0 1

97Q2 37 14 0 0

97Q3 12 14 0 0

(Z) 7TFEIFHERS NHPBEAEEGEER

B mEEE | RAMHE %gﬁgﬁ R | R BERER | pgng | TF
1 SEAY | RLE | KE£E% | 1,326 16 21,216,000 | 2008.9.4 2.75
2 M | IREE | KESES 280 22 6,160,000 | 2008.9.22 19.12
3 RSB HIREHE TLEBES 454 11 4,994,000 | 2008.9.25 21.31
4 EIEER | EHBE | KEeES 990 80 79,200,000 | 2008.8.14 100
5 BERE | LHgE EIES 4,250 132 56,100,000 | 2008.8.29 17.04
6 [RME s | KEEZS 850 60 51,000,000 | 2008.9.10 10.57
7 HeME | EmigE HaEs 2,250 10 22,500,000 | 2008.9.22 100

B LigE | AiES 1,700 17 28,900,000 | 2008.9.22 100
9 | MRMER | CHEEE HEES 544 26 14,144,000 | 2008.7.15 3.82
10 AR | EEEE HaESs 1,700 10.2 17,340,000 | 2008.8.21 14.33
11 | BRRERIE | LiEwE | TABS 213 70 14,910,000 | 2008.9.9 1.49
12 hEWS | DEgE TLRES 900 110 99,000,000 | 2008.9.16 425
13 | BEEE | LEgE | PRETEES 255 50 12,750,000 | 2008.9.22 3.18
14 | REBEHE | LHgE | KEeES 1,800 23.5 42,300,000 | 2008.10.9 43.4
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(=) O7TFEIFHEESHEREAHEH=MRE

Fei | BATAR | EIASERE | BTME | BITRE | ABRE P A ZEHERS
L | fly | rErEES | e 4,641 3,315 97.8.28-97.9.2 147 = 1857+
2 | A | orErEES | POV HE 3,099 2,819 97.9.15-97.9.18 227 2257
3| R TTEES | YRLEHE 5211 4,757 97.9.18-97.9.23 10.57 % 14574
4 | BEER | (s 2l 10,000 8,500 97.7.7-97.7.9 101%-105%
5 | AE T TR NEE 1,600 1,440 97.7.9-97.7.11 101%-105%
6 | RilES - =% NGl 20,000 20,000 97.7.10-97.7.15 103%-110%
7| PR HBEEES | AFME 3,500 3,045 97.7.21-97.7.23 101%-105%
8 | XM | BEEF ATE 5,000 4,500 97.8.1-97.8.5 101%-120%
9 | il FE[E T 7 NEE 3,000 2,550 97.8.18-97.8.19 101%-110%
10 | BRE BERE S NIl 3,000 2,700 97.8.21-97.8.22 101%-110%
11 | BEIFE | FE2E8E5 NFEME 6,000 5332 97.9.2-97.9.4 101%-110%
12 | KNI | KREFS NGNS 10,000 8,500 97.9.9 101%-110%
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