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EEE  IARPITHEBNEI DR - BfE
MZAINZEREBME - (The corporate
governance framework should promote
transparent and efficient markets, be
consistent with the rule of law and clearly
articulate the division of responsibilities
among different supervisory, regulatory and
enforcement authorities. )

ZREURBERERRELBMNRERERNT
f&£ - (The corporate governance framework
should protect and facilitate the exercise of
shareholders’ rights.)

= REURERERERTBRENATRFE
BRENMEERBENRR - IERERER
PRER  SHRESERANEBENME -

(The corporate governance framework
should ensure the equitable treatment of all
shareholders, including minority and foreign
shareholders. All shareholders should have
the opportunity to obtain effective redress for
violation of their rights.)

M AERERERE AN E MR ANER
JHEHZEXNEBEFHRZELN  REID
SENZERATRIENE TEREZ
BBETENEES(E - (The corporate

governance framework should recognize the

rights of stakeholders established by law or
through mutual agreements and encourage
active co-operation between corporations
and stakeholders in creating wealth, jobs,
and the sustainability of financially sound
enterprises.)

h RERERERERIRE EEEENRE
NREWEAERER » BEEHIRR ~ 1€
BEN  RERTIRATEES - (The
corporate governance framework should
ensure that timely and accurate disclosure is
made on all material matters regarding the
corporation, including the financial situation,
performance, ownership, and governance of
the company.)
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MY &SEEE o (The corporate governance
framework should ensure the strategic
guidance of the company, the effective
monitoring of management by the board, and
the board’ s accountability to the company
and the shareholders.)
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EFRERIE - MUt ERERBRSEMZEENT A
B - IR ARRRES R - EPERRERGES
EXBERAMHITIRE -
OECDRIBEBE_OOMEMEBEMNL
GREEARE - RZO—A%+—RH - #H
fae TTEEEBEMSIES ) (G20 Leaders
Summit) %5 » 89 [G20/OECDRERE
[RE] (G20/OECD Principles of Corporate
Governance) | ° EBERIRAN MEER] -
DRNE » BRFEET2ETE (annotations) Y
BN - (BORIERGH - LERERBOEIIT
BALE - BoEERGLAT
F—F BEREVNLIEZRBHER
(Ensuring the basis for an effective corporate
governance framework) » AIBREIE ['AE)A
HRBREEMSNEBEEQTN » TSWE
MEEXBEER  UNEETRE  EMHE
WHETBEHIT - | (The corporate governance
framework should promote transparent and fair
markets, and the efficient allocation of resources.
It should be consistent with the rule of law and
support effective supervision and enforcement.)
HENEDRIR :
A BEAGRERER  BREREERE
MEEaRRTHESEERISHARRREY
AZE > URAMBEBEREZM - (The

corporate governance framework should be

Vi3

developed with a view to its impact on overall
economic performance, market integrity and

the incentives it creates for market participants

and the promotion of transparent and well-
functioning markets. )

B. ¥B2NTREERNESRE  BREEA
EHRERT]{T#RE] - (The legal and regulatory
requirements that affect corporate governance
practices should be consistent with the rule of
law, transparent and enforceable.)

C. iR D MRS ZMBBEANEIERE » BF
BARFEE - (The division of responsibilities
among different authorities should be clearly
articulated and designed to serve the public
interest.)

D. BFRZEEREREMBINZHATAER
Bl - (Stock market regulation should support
effective corporate governance.)

E. BERERLULE]  BENRAEER &
FHETBWEREE  EEEJHTHNER
EMUERE  ZPRETERENIE -

(Supervisory, regulatory and enforcement
authorities should have the authority, integrity
and resources to fulfil their duties in a
professional and objective manner. Moreover,
their rulings should be timely, transparent and
fully explained.)

F. MEERSFLUSEERRIRE - BEFEHE
BRZBAIRRE o (Cross-border co-operation
should be enhanced, including through bilateral
and multilateral arrangements for exchange of
information. )

FE 'RERERERTHFEREMBEN

FEIEE] (The rights and equitable treatment of



shareholders and key ownership functions) » 78
BRAE [RTRERBREREL SN RRER
A131E » BREERENAFEGE  BR)RER
ENRER - IERRRERZIRER - ERES
EWHEAEE - | (The corporate governance
framework should protect and facilitate the
exercise of shareholders’ rights and ensure the
equitable treatment of all shareholders, including
minority and foreign shareholders. All shareholders
should have the opportunity to obtain effective

redress for violation of their rights.) =EIREDE!

my

A ZXARREREEE 1) TETENIE
BEELAN  2) RIDERIBEF : 3) EH
ERBER/AIEBEEKREN : 4) BINK
RABUKRE :5) RERERESFTEME
K6) PEREFE - (Basic shareholder
rights should include the right to: 1) secure
methods of ownership registration; 2) convey or
transfer shares; 3) obtain relevant and material
information on the corporation on a timely and
regular basis; 4) participate and vote in general
shareholder meetings; 5) elect and remove
members of the board; and 6) share in the
profits of the corporation.)

B. REBEMXDEN » LEEHSELRAT
EARBERVRR - HIE0 - 1) BN TEETS
RATRENH : 2) RIEBERID : 3) EX
Re > BRATLEEMANETEHEERNE
# > MFRSMATIAEL - (Shareholders
should be sufficiently informed about, and have

the right to approve or participate in, decisions

concerning fundamental corporate changes
such as: 1) amendments to the statutes, or
articles of incorporation or similar governing
documents of the company; 2) the authorisation
of additional shares; and 3) extraordinary
transactions, including the transfer of all or
substantially all assets, that in effect result in

the sale of the company.)

RREBMHSERFATHRE » WHIBEK

RABESFRAIRKERER o (Shareholders
should have the opportunity to participate
effectively and vote in general shareholder
meetings and should be informed of the rules,
including voting procedures, that govern

general shareholder meetings:)

. BEREMBENNRE - AR ARAF

FIRENKREERNER  EITHEEHES » B
RELZFERERRE  BEZRRANR

T ° (Shareholders, including institutional
shareholders, should be allowed to consult with
each other on issues concerning their basic
shareholder rights as defined in the Principles,

subject to exceptions to prevent abuse.)

. BEENTERREREBESEE - HRE

ERREBHEERDEEIEE KT
HENENEBRZH - BFLUSE - (All
shareholders of the same series of a class
should be treated equally. Capital structures
and arrangements that enable certain
shareholders to obtain a degree of influence
or control disproportionate to their equity

ownership should be disclosed.)



F. BARARZRVGELRHIT » ERERA mERAYE
EEE  WRFENTIRERRER © (Related-
party transactions should be approved and
conducted in a manner that ensures proper
management of conflict of interest and
protects the interest of the company and its
shareholders.)

G. N\IRREZRIRE - (BEAZERIMERREREN
BEMREREY] » B ARERHITREN &
MERENNERE - LERBBMRENSE -
IFEIRSAVER ©  (Minority shareholders
should be protected from abusive actions by,
or in the interest of, controlling shareholders
acting either directly or indirectly, and should
have effective means of redress. Abusive self-
dealing should be prohibited.)

H R B I BREEREN S NETMSRE
il o (Markets for corporate control should
be allowed to function in an efficient and
transparent manner.)

B=F [REWE B HMBEAEMHRN
& | (Institutional investors, stock markets, and
other intermediaries) - ABRAITE [AERES
BEECSRERMELTBINGZR  BEEFRS
MZHEE  BIRREENATRE - | (The
corporate governance framework should provide
sound incentives throughout the investment chain
and provide for stock markets to function in a way
that contributes to good corporate governance.)
ZENNEDRIR :

A REBRBERZRANTERY - BBEL
REBHNRTRERRENR » BFERE

/|

ERRZEMNIER - (Institutional investors
acting in a fiduciary capacity should disclose
their corporate governance and voting policies
with respect to their investments, including the
procedures that they have in place for deciding

on the use of their voting rights.)

. EBEAZRREANEBERRDZ M ANETED

’RZE - (Votes should be cast by custodians
or nominees in line with the directions of the

beneficial owner of the shares.)

. REMEERZEANTERE » RBEEER

BEEHURFENEEAERNEAN DER -

(Institutional investors acting in a fiduciary
capacity should disclose how they manage
material conflicts of interest that may affect the
exercise of key ownership rights regarding their

investments.)

. RERIERERERAENEENTFER « DT

B ~ #EHCHE  EAMBERRE NAREHR D
WERE - BEIEEREDTNERLQ LR
NI ER » WA REREHERIEE -

(The corporate governance framework should
require that proxy advisors, analysts, brokers,
rating agencies and others that provide analysis
or advice relevant to decisions by investors,
disclose and minimise conflicts of interest that
might compromise the integrity of their analysis

or advice.)

- ARRZRTGEMETEL  WERBEHRIT

FEEAAYER o (Insider trading and market
manipulation should be prohibited and the

applicable rules enforced.)



F. A RNEEEEEMRIUKR CMIRE > BRE
BREHERANATAEERRE - £RX LM
ERAEPTERNREREEER » MEER
KBBXIRT o (For companies who are listed
in a jurisdiction other than their jurisdiction
of incorporation, the applicable corporate
governance laws and regulations should be
clearly disclosed. In the case of cross listings,
the criteria and procedure for recognising the
listing requirements of the primary listing should
be transparent and documented.)

C. EFRHMBERERNTESHEMNERREIR
DIgE » BB EBMHRTAEMER - (Stock
markets should provide fair and efficient price
discovery as a means to help promote effective
corporate governance.)

FOS MEFERACTLTERNE

21 (The role of stakeholders in corporate

governance) -+ AERAIE [RERIEEERERE

mERZENEBEABEMEZLNFNERBAA

Bk LEBATENERARAERSHE 5

ERXBEREAIHUBFOEEEWSE - (The

corporate governance framework should recognise

the rights of stakeholders established by law
or through mutual agreements and encourage
active co-operation between corporations and
stakeholders in creating wealth, jobs, and the
sustainability of financially sound enterprises.) &

EINBE DRI -

A ERNHERRPTE LN ER R AR SIEE
A » EFLIEE - (The rights of stakeholders

. RERERBERM

that are established by law or through mutual

agreements are to be respected.)

CHERRAERZBLEARRE  HER

RER  EERSEBSEIME - (Where
stakeholder interests are protected by law,
stakeholders should have the opportunity to
obtain effective redress for violation of their

rights.)

. BREFRIE T RIS EEE] o (Mechanisms for

employee participation should be permitted to

develop.)

ANERRASELTEBRRE  BEHER

FFEEER - RO HEIFENE (Where
stakeholders participate in the corporate
governance process, they should have access
to relevant, sufficient and reliable information

on a timely and regular basis.)

- NERRABREREIREARER » B

AEFERETENHABERKELHRERN
AR EERTROEY » BEXEEGAERLL
BREMZEIFE - (Stakeholders, including
individual employees and their representative
bodies, should be able to freely communicate
their concerns about illegal or unethical
practices to the board and to the competent
public authorities and their rights should not be
compromised for doing this)
i B R EE 78 0 R B
2B REMNEERNTHE - (The
corporate governance framework should

be complemented by an effective, efficient



insolvency framework and by effective
enforcement of creditor rights.)

EhE EAREEZERE] (Disclosure
and transparency) - RNERAE [RERELEE
EERRBIEEBEREAIMNEESSE 85
NEMEBRT B FIBEREE - 1 (The
corporate governance framework should ensure
that timely and accurate disclosure is made on
all material matters regarding the corporation,
including the financial situation, performance,
ownership, and governance of the company.) &
ENNE DRI -

A BREEABREARR - 1. 2T HBELE
R 2. REEREFHFEN  3.BEE2R
ANERNEZRERRTE : 4 ESEHEA
TEEEEEFH : 5. ESENEHEMEN -
BREEIRER  EEBE  BIEMAT
ESBERREFEHHBEUMMRE : 6.4
RARS : 7. OFEANRERERE : 8. BTHE
A ERRANEE ; 9. EREBEIGR &
BECGATEENNRREAERBRE

(Disclosure should include, but not be limited

to, material information on: 1. The financial and
operating results of the company. 2. Company
objectives and non-financial information. 3.
Major share ownership, including beneficial
owners, and voting rights. 4. Remuneration of
members of the board and key executives. 5.
Information about board members, including
their qualifications, the selection process,

other company directorships and whether they

 FEEHEHBEL BERTEERH

are regarded as independent by the board. 6.
Related party transactions. 7. Foreseeable risk
factors. 8. Issues regarding employees and
other stakeholders. 9. Governance structures
and policies, including the content of any
corporate governance code or policy and the

process by which it is implemented.)

 KESRENEE  BBENFEHRSER

B BEEEH o (Information should be
prepared and disclosed in accordance with high
quality standards of accounting and financial
and non-financial reporting.)

=E
B BIISRENBESTEARETBES
BoESEERFRERNDEZENRE
HBRERARLN S FTEMNE B TS

2 - (An annual audit should be conducted

by an independent, competent and qualified,
auditor in accordance with high-quality auditing
standards in order to provide an external
and objective assurance to the board and
shareholders that the financial statements
fairly represent the financial position and
performance of the company in all material

respects.)

- NANEFABBHREERES » £85I BEY

NEEEHEEEST - (External auditors
should be accountable to the shareholders and
owe a duty to the company to exercise due

professional care in the conduct of the audit.)



E.

BREQAY REEENANDEAGREE
B EREREENNERER -

for disseminating information should provide

(Channels

for equal, timely and cost-efficient access to
relevant information by users.)

SBANE EEEEE) (The responsibilities

of the board) -+ AIEREIE [NEAIELERER
FRESEHLNTNRBEERHEEREBENEUE
B, WREATEKEEHNESEEERHEHG - |

(The corporate governance framework should

ensure the strategic guidance of the company, the

effective monitoring of management by the board,

and the board’ s accountability to the company

and the shareholders.) ZEIRNEDHIA :

A.

EFENERURD THEFRER  BHES
TEEMER AT ERRAIEAER - (Board
members should act on a fully informed basis,
in good faith, with due diligence and care, and
in the best interest of the company and the

shareholders.)

 BEFERBRBUREHAARFEEESHE
£

T ER ESERLATHESHEBRE -

(Where board decisions may affect different
shareholder groups differently, the board should
treat all shareholders fairly.)
EFERRGTSERETE  LRTNZEMBRA
AR -

standards. It should take into account the

(The board should apply high ethical

interests of stakeholders.)
ESEREFTHTHRREREE 8215 - BiTH
SIERTRIS - EX1TEEIE « ABEERIE

HERF FEREREENERRELER
2% - (The board should fulfil certain key
functions, including: 1. Reviewing and guiding
corporate strategy, major plans of action,
risk management policies and procedures,
annual budgets and business plans; setting

performance objectives;*)

. EFERBRENHATDERBHSTHEIY

&7 o (The board should be able to exercise
objective independent judgement on corporate

affairs.)

. ESENEREITHBE  UEHERE -

HEERFFAER o (In order to fulfil their
responsibilities, board members should
have access to accurate, relevant and timely

information. )

. EFEREETARMBEETIRE - BRREREM

ETAREFHIGESHRENHE - BHREN
ERARMHILZIENESEREE  EFE
ITMERVIESE -

on the board is mandated, mechanisms should

(When employee representation

be developed to facilitate access to information
and training for employee representatives, so
that this representation is exercised effectively
and best contributes to the enhancement of

board skills, information and independence.)

“_OONEZRERIEZEERR » EIRKZ

OO—F£MARFERELTRLNEXES
BB — S TR AURER6 5% A IEEEEE1 . 75%H)



IKEE - ERIEFI RS BEREAREEMS » L
RERBERETENEESSLRY » SRMER
i EERESRNES L EMER  BITERR
mBNERE » KMEREEEERENEE > I
BERLEPEENERENRRE - #ME_00
PUETHERE » ERNNRERNBEERRET] &
B518HIEMNR L5 - MERHZNRE.75%50
REHESL.25%MKE » BHEERRPENET]
BE - EXFERLHEC KIBIES - TiREERTT
EMERER  IBECEARESHITNENESF
REA - ItH) » BERXREEEHENST\EAE
o BEMAZIRAE  1ERERFERIRI T
B - BER - BFBILEEEDNTE  SNE
AMEEEEERERSINEMMBENRAEE -
BUR—N\ABOFEIRERTEZE [ES
5238 (Lehman Brothers) ETRfRERE  TE
EARSEON\TRELTSE : [EREENE
#2| (Credit Default Swap ' CDS)  [MEFEiEIH
BMEREE% ] (Mortgage-Backed Securities
MBS) - THEREEERE (Collateralized Debt
Obligation » CDO) FXRBEMTREmAED
il MBEEREERSE=TOLHBUL &S
REBPITERIESE (The Federal Reserve
System) FIERE _THEMNEZEIRE - S
BMAELENREENRAZRBERNRE  fl
g0« EMES (Merrill Lynch) BAFRIEIRIRIELLER
BR_T/\& ~ BRLTHA (Morgan Stanley) 2
=+=1% - 5%&% (Goldman Sachs) B_1/\
&~ EmEEIR1T (Deutsche Bank) BR+5 B
7 R$R1T (Barclays Capital) BISE/\+1E » B8R
SRR SRIMEREAEZETNE » BASERA

SHBRIENEEET - ZEERMBARERE
METEEEERS  mHEEsRESAE R
W - BRSEREENREHERSZEM - BSR
BEEEARIE - BERGEASAEENERZH
BE > (EmEERESEE E IR R B -

R CATM » RIRA B SRS LR
SUBEIRERE  MERREESEEEHG > &
EBEREEXENBHMARIFER - LFTRIKEER
ROAZROEE » I9EHWBREME * SEEEMR
B EBENFMRENREE > RESHE
oth g R - EXEEABEGREERRA
R - BEMEHERBFGENLRIE CH - KR
EEMMZAERNERTRENDSEBENEZH
% SHETRMEEERETRIRIL « BETEL
REX  REARBMERIZBEREENE - F
BPEE > EERBRIENRERARERELE
BEIEZE » HPITREE (Richard Fuld) D%
SERTE7,0008ETMXERD : EEEZEMIN
SEERBME (Freddie Mac) ~ BAIZE (Fannie
Mae) HRERIEIFERE (AIG) MEHSEEE
FEBERRARUMES  aUEETEETNG
EHEE  JRASEMAIAEERERNEIE
RUEE  UEERE T ERUTAMESEIEN
BIEEE -

NERENETENEE  REBMREANR
SEETEREFENARER  LHhFEEIERE
WHVRREHE - EMEARRBREEH (Total
Shareholders’ Return, TSR) - EEEREER
SRR ESEREEERDRE  WHERQ
SHEHENREEERRABENRI - UEERE
Rbl > ZROEFERAREZERBNEZE TR



ZBE - EMBEEEVNRLEESEEENRR
1R BERTHRNREENRENERERAR
EHOBERE - BRERERFHNESER - It
N BRIFHEESUREETEH S EBKIEEENH
EFEIE - MEANBEEREREHE - D5=
BXEFMAASIERS - At ) EERAREER
|MSIENEHER - ROOEZERTSERE
MEE -

e LRl BRAYEEA - WEEOECDEN
REERTRERINES - EiEHEEREINT
REREITNEN=AT0

NERERACEEREEAEMANERL -
HNTHEERE B EEEMHREMH EIFE
HNFHERE - EHERNFERRRATE &
HRGFEENMREEITRED - MBS N SREE
B - ESERFRE - CERBLIETAFAH
MBEEMRE - CEAHESNTDEETIER - Bl
BRER TTENEHR ) HVREMFEH > fldl : BES
RHEUARBTUBIUES  EFZEE (Audit
Committee) ~ #BZSE (Compensation and
Benefits Committee) ~ IER2ZEE (Nominating
s REREZEZEE (Corporate
Governance Committee) ° EEHITREBE

(Richard Fuld) REBEET » ESZHEERE
SENHETRSERE  EEBMUNNESE
BBAC+IR  BEZEEEEMESREITNF
EMA > {MENESEBABET R -
Rt - MBI CPIEBEHIHIE BN B EIR AR RS
5 BERECEEERNTEENER  BO80E
HUAEREFTE » ERAILRERHREKRNER 5

Committee)

REERATREEENZE - SRIEA LR TRER
NEBREL S TREEEEERETANER - &
EEELAEHIRALF » IS EBREERREIRX
AV -

EIEEEZERAVTEHENERE  BEE
ERENEAEERTZRL - EERERRE
HIEHRTH MEREHPIVES]  (Shareholders
Meeting-Centered Structure) » ZFE(tR &8
E&ZrINEE] (Board-Centered Structure) -
EFREZEES EEEEDPLIE
[T
RVER] B IEFERNEER) B8R TRE
BRNEE) - #ORBRECMERRRIRE -
HERRDENRE  SAEGERFRER K&
BERARENZRE - @ ESNEERER
AERBACEARNGRMNE  MEHHERE
FNBEER (fiduciary duty) EENFEF (due
diligence) ? BINNES 7% ~ BiE « BFIEH
EEEEER (AIG) 19BET BEEETINE
£ B IEFERINER) IARMEESE - R
ERENERGFEL  ENEEREAZEEE
ERERRRED - BESHEXNREEMEMTAME
MMIRE - EERMEASZARRENEERIE -
It EEERBRE  REEHET [KRESHI
IR WEE  RORREEREENARRE B
WHEERRAERER -

Management-Centered Structure)

m

ENRERUBREST - fINESREFEMRER
RN EENCRME - RERREARK -



P ERER BN RMERBTRE - §
WEXRZEREBE AL FEXEFHERRE
MAEERSR  EZERISERE [FMEE
B RUGEEERZERRE > BUHER &
MEREREEFAIE - (MU SEMARSINER
BEANTIAKE - TREARHRET 2 EEET
AEHT  EE T HMFERERBTRRZEEN
e BEEENERRERBR I BHEE
IJRUANEENTAEHE

RERERAXREEREDR  HERER
aaEEN  TieEEAMEHEEHERMESH
B EMEARXERERS)  BER_OO0—%F
BREEATE  BEIRTABREAN [BEERFI R

DERERF ] SHEWR EATaEAHIEE
BEMBMNER - _OO=F1THMIL [REA
BlEERE) - 188 80 s aERRE
HEITENR) - BINGENEEEEZEEE
MEXFETEBEERLM  LMHEERENA
SAETHIEHE - BRHE AT AEAMERINE -

—_OOREFTHREREEEEZEE R

MEUEFREARBREGE) © TRFEET
IEREBELUESEREE] « [LHRIREE
USECHRERH » TRMESFSRZHENELE
ENSEBUEEAE  Br2EEHIE - WL
ESEREE  HREEFNE - A BFTEM
RMIHKEE SR Z BN RAE » EIELFHBRITATH
MHEARE PR IRIELEEREREE
BESEME - RHRZIRTESZEETEREN
B RRBEOATUEFZTHFIWAT - BHLMSR

/N

B IBELTRBAERIZBERRT -
RHEELNTEEZRR - BEE_OONE
e ENEREHESIERNRE =15 @
Bim BeIEEER ) RE=T7R [EMEMR
FERBE ) FIE - B ZERRFZEERE
MBS - BIELEMRATEELTREHE
EEESRZME_O0TCE+AE  #ATRE
BRREIIARG [ORREEIT) (IPO) B
DERHNSEEN » EFERBENAREATEE
BEREEF LS - EMSE LHATHATEE
HENER - ZRELUNEREEHREFZNN
SREFERT  HEAARERTEREE
OORTE » EZSERATEERERMN » EI
RMREL T REFERERE » LEEEERE
FEE -
“OONFTHREMEEEEZEERE
KERFRD THES - ERARBICESEREERN
#EfREE - MATRERUNRABITEELE B
ERIFERNSHIAMERER%  &I—
REHE  BRIMELIEASREABRESERE
ZERIVEERESE (R17 > BHERS% » ERIE
KRARTER100%)  ROMEEEEREZEBE
REETENEBE  BRKHIREESETNE -
NERE LI A—-1EREE  SRMBETET
RAVEEHIBEES - ERARBICESEEEE
MFHERE - LA > SRITABHAISRREBE MR
IXRREEEERTH ) MRRX > 2RROESE
ARVARIUBUSEREEEL - BRFHE
EETHEUSSRIARA » KiIg TEEREFEE
A1~ TREBNRR) ~ TEEMA] ~ T2
BRKRERMNG ] F8ERR  BAFEES &



SRR AR SIS -

—_O—HFIHRENEEEEZEEREL
EABBEUELATRERR  ERARRITATIR
TRBBFERREERNES  EEARBIEELZ
B k1 > HRARE [ RiI_FESRRREE
& BER IROFERESBEE) - _O—1F
RIBIER IRI_FEERENERMBRSE LR
REBGE > BEERNESREZAME - BR
TFEEENENMFRSEEERRSFN » BRE
DIBHREEHES - MR - 1 N BRFE
RMHIER LA DRERAREEREE IR » /A
(EREEE  WRENIESE  EEAREEAG
BRMTIE - KBRS RG AR TIRZIE—
BRE » 5 [IRELAHRESEHEXRRER
RIFERNZEBTRERIERENE - REE
LTRRTEEREFMZES » ANEEXRMT Bl
'I‘IETJET_I%%EJZ%%/\IK’J)}?:A%HEZ  BEE
DRE-R BHEIEES « BERARKEARE
WA LB ERMIEUR - EFNITERER : BNE
AEMEE-—ARTULATIRZO—FNAE
RIREBTA > UREFEENEDBR—NEHE : B
BEAERENEE—BETE  BR-O—HF
ERIRETH ' BERERESHAEREVHRE
KPR

ERMBEREEERRERRRERERER
TR ERMER] SRMBERFIERENE
FAEBIRE - B0 [ERERATE] RE S

RIYIFERMERTRREREIGEBEENE
KEE15% » EAMESHEERCE - R [ERERA
IREABBEABERERKTEEARRBRGER
BENFEER  THEEESELATBEAR
EFRERFBHERRE  ERRGERMIEES
AR WHERESEIFEHMARAERAKRE -
DEBKEREENBAL  BHAEERENEE
1t THEEREEMRF RS
THMBICERENRL - MERRREX
REFRARER - TERFETHMIERIEETE
EEMRERE Bl CERMEREESREER
KERERER  SRRIEH T ERREEERA
3 IRREXSEBEFENERER - (i &
1 ~ TiEfE) & TERERERBAIL) » BES
MMEEREE AVABREIMCEES - #7AM5
NZEBNE REAEEETENEERSCA
MR ERASHAILE  REMEREINERER
MEERFE - HEEAHBEEARELREENESE
M HEEHRERREFEEERILE 2
FRIEREITEEMLLR B BT RMBATIERZAY
2R NELSERMEANEEEEREMmRH
EEMNERRA - WMESHTEERALTRAIGE -

RESARMBREDHENLE  REET
RNEEFRSHEFNEE  KEENATRE M2
NRASETEFRSENERTR  IEHEEER
MEREERNREREAR » BBERBLEERN
ft - NESREHEHMIBMES - FROBEITN -
IMAZRAKEE - ERt  BEffEH RSN
i » EREMBEREARNIRIE - #iMTESHA



aaERHE » REHESEARBEEKR - ARAT
RERGHMSRER - MNERERERRD
—REE -

AAER—NNNEE_OO _FRIEED
BHRREVHEBRA LG » LB ED
IMERERAVEER - RRATEENMENEERIE
ERXIERE  NESREBERXNIUEER - 1

REABXEE  LEEERNIIFER &
WRAEERNEREZRDIR - SARERIFLES
BB LEESREENIDNEERZET]  BIEREMN
BUEEETS  RERERMOPN  EERRR
EREARNER - ENERBRENTHEIENR
EZE NERFATBEATANRFTAINE -
LESY > FIRFEHEEZS R ZE% TR =RYE] B
MRS ENET  BUESSE-REFESEPE
MED - KMRBHATRE » BFEERIER
BUESTERE - MEREBLUSFBME D
EfF

AL BUESE - Br2EEDEFMZ
EZMEE  UFFAREERTLENEL - B
IUSFFHENRERE - BOEERTRENREND
HZERE  BREARMT  ME—RESEEE

EE

PRV EESF -

REMRTRE - #IFERSEREMAND
ER DWRRHAMERERXL B EREZ
“INEIE - TRATHIRABE  BRFREHE
MAVEAERED  EAENRNEEBRTEAE

B2 ZAREEABEEARRAR » &R
BEERMIBRIBRLIERR - AL SRUSENME
HIgTIAEK -

HEERBRAEIRELT (1) 28 81
TRIZEFSHE  EEEREBEFENERIK
B BESHATREENEAE  BFERE"
E=MZER - TEAKRBRENE  LFELTEES
BRELATREREY  FMEREZEEZREN
e - AR EMEBNEERL > EREERE
NERENEEFIE > MEERITIREEATEN
EIFE S o

BEROECDR_O—hAF+—RIBTREAN
AHRERERE > BRE B EEFENE
2L - [RIEFHEEEHME CRBELTAE
AVRRES » LGENEEBEFAEZESR - BANRE
MATAE » MEWR LRIEENTHHEERTY
SHERBEARVERRE - FELNRERERA
HRBHE—ER -

REHIUDFHAREE_t=tt (John
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B BEREBERATE
B ¥R LEAE
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BmEREs BEREBBATHE
TEESR BREEREBEATE

EHZREES MR LAE

FRADGE ¥R LM

3,000

6,000

9,000

2,484
4,000
2,257

3,000

2,000

12,000
2,500

5,470

5,823

2,690

5,400

8,100

1,180
3,600
1,075

2,625

1,700

10,672
2,250

2,368

2,781

o 2 o NN AN

w =

A A A alw ala

219
49
69
61
40

105/10/05~105/10/06

105/10/06~105/10/07

105/10/06~105/10/07

105/10/07~105/10/13
105/10/17~105/10/19
105/10/18~105/10/21

105/10/19~105/10/20

105/10/19~105/10/20

105/10/21~105/10/24
105/10/25~105/10/26

105/10/26~105/10/31

105/11/10~105/11/15

O NO O O O O =~ 0 0O N =2 N
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101~110%

101~110%

101~110%

90~95(7T)
101~110%
63~68(7T)

101~110%

101~110%

101~110%
101~110%

43~47(7T)

50~55(7T)



13 BEIBIRIR S SEEE  BIEXFREBBRASEE 3,000 2,780
14 EEIBIRIREE SEGESSAT MIBRERASE S 5,000 4,635
15 BEXIFX TTREE HYE{RIZIR/N\T)E 100,000 | 89,230
16 BRI TLEES HEEREBBRATEE 4,000 3,800
17 ZER FIEES  HIBEREBARATE 4,200 3,950
18 BiEEEIE EES HEEREBBRQEME 2,500 2,240
19 NE EERES  BEXRE®AEE 3,000 2,550
20 BEE TTREESS TR AE 1,955 933
21 HEIRIR = BiEREB®RATE 2,000 1,700
=) 105F H4SEEE S LA HBEBRBERGERR
1 E MR EM SEESS 2,075 156.000
2 =i TR EAE JREES 1,296 90.000
3 RKE FERsE BEEE 315 30.000
4 =) =% R EM = 4,000 15.130
5 BlZExR DR LEANE EZRES 1,182 66.000
EEN %_J:I:EZ\ == = = 52
6 EZE-KY SEeiaE ERIKEES 3,400 28.000
FT— MR -
E===- E 2%
7 S=EE-KY SuLm SEES 1,321 82.800
8 B s EFES 14,620 14.850
BZ=-KY - .
9 (E— ) MR EM ERAN:E 3,102 45.000
BRiE-KY - N
10 (E— ) WREM  HEHEREE 1,842 58.800
11 RRRIE iEEE =L 630 71.500
12 FENFEH riEes TLEE 1,275 19.400
13 =i s a¥E 1,105 21.000
14 Em R LM =& 3,042 50.000
15 BE= Erhgs a¥E 2,125 8.000
16 BSERR Figs TTREESS 70,831 60.000
ER-KY - — e
17 (E— 1) WRENE W TTRESS 2,361 55.780
18 Rt e BHmESRE 255 173.500
HiE-KY ; P
)2 SEEE )
19 (E— ) wWREMm | EEES 1,350 42.000
20 512 s =IRE 5,220 13.350
21 = s TLEESS 638 13.400
22 axiE iEIEE SEE 765 21.000
23 A K2R TTREESS 1,377 30.000

105/10/28~105/11/01
105/10/28~105/11/01
105/11/09~105/11/11
105/11/22~105/11/23
105/11/29~105/12/01
105/12/01~105/12/02
105/12/02~105/12/05
105/12/08~105/12/13
105/12/12~105/12/13
323,700,000 = 2016/10/12
116,640,000 = 2016/10/17
9,450,000 = 2016/10/20
60,520,000  2016/10/21
78,012,000 2016/10/25
95,200,000  2016/10/25
109,378,800 | 2016/10/26
217,107,000 = 2016/10/31
139,590,000 = 2016/11/2
108,309,600 = 2016/11/7
45,045,000  2016/11/9
24,735,000  2016/11/14
23,205,000 2016/11/14
152,100,000 = 2016/11/17
17,000,000 = 2016/11/29
4,249,860,000 = 2016/12/5
131,696,580 = 2016/12/6
44,242,500 = 2016/12/7
56,700,000 = 2016/12/7
69,687,000  2016/12/7
8,549,200 = 2016/12/8
16,065,000 = 2016/12/9
41,310,000 = 2016/12/13

101~105%
101~105%
105~115%
105~115%
101~110%
101~110%
101~105%
38~42(7T)
101~105%

1.13
0.88
12.52
1.76
0.87

43.83

1.16
100.00

3.00

1.34

3.01
5.92
2.1
2.55
100.00
100.00

1.48
1.85

100.00
3.58
1.14
1.01



24
25
26
27
28
29
30
31
32

RIRPE Frgs TEIRESs 5,500
5 MR8 a¥iE 409
=i FiEEE EEKEHE 553
=L ¥R HE TLKEE 1,020
ZB FEIgE BnSRE 1,190
FRiE Figs =¥ 1,700
TER ¥R EAE PIS- 5 380

=LA % Figs SEES 47,500
iTEE ¥R ayEs 1,482
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9

10
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12

13
14

Morgan Stanley USD 225,000,000
Zero Coupon Notes due 3 October
2041

Electricite de France U.S.
$491,000,000 4.65 per cent. fixed
rate Notes due 21 October 2046

Electricite de France U.S.
$2,164,000,000 4.99 per cent. fixed
rate Notes due 21 October 2056

National Bank of Abu Dhabi
P.J.S.C. USD696,000,000 Zero
Coupon Callable Notes due
October 2046

It EEERDBRAT
Bank of Montreal Issue of
USD200,000,000 Zero Coupon

Callable Deposit Notes due
October 26, 2046

BERSILRRRDERAT
National Bank of Canada

U.S$90,000,000 Callable Zero
Coupon Note due 31 October 2046

FIHASRBRIDBERAT

Morgan Stanley USD 198,000,000
Zero-Coupon Notes due 2

November 2041
5t C RS AR BRATM105FES
TIERRETRATE

National Bank of Canada
U.S.$180,000,000 Callable Zero
Coupon Notes due 4 November

2046
BB L ERDERAT

EHNRBRDBRAT

BN tH EERGEIRTT

() RS RS

fiE

(BE)BEERIT

i

(BB RERT

BFEEEE

EEES
TLEES

FRERIEFERSE

BFEEEE

e

=

TLEE

BIFEERES

7.000
185.000
13.000
40.000
19.200
11.500
136.000
50.000
39.450

EHRRIE

EHRRIE

ERPRIE

EHRRIE

NS

ERPRIE

NENE

EHRRIE

NS

EHRRIE

RENE

ERRRIE

NENE

NS

38,500,000 | 2016/12/15 | 100.00
75,665,000  2016/12/15 0.36
7,189,000 ' 2016/12/15 2.81
40,800,000 @ 2016/12/15 0.80
22,848,000 2016/12/16 3.63
19,550,000 @ 2016/12/21 4.33
51,680,000 @ 2016/12/22 0.41
2,375,000,000 | 2016/12/23 = 100.00
58,464,900 @ 2016/12/26 117
2£5225,000,000 105/09/30
491,000,000 105/10/20
2£%2,164,000,000 105/10/20
696,000,000 105/10/20
FTE&#"E500000000 105/10/25
2£5:200,000,000 105/10/25
5 182,000,000,000 105/10/26
290,000,000 105/10/28
#F151513,000,000,000 105/10/28
2£55198,000,000 105/11/02
£1#2400,000,000 105/11/01
2£5:180,000,000 105/11/03
15 183,000,000,000 105/11/04
¥E&18500,000,000 105/11/08



15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

JPMorgan Chase & Co. USD

240,000,000 30 Year Zero-Coupon EUIBEZERT
Notes , due 10 November 2046
BT iR DBRAT1055F RIS
EETNERRTRATE =e
Royal Bank of Canada,London
Branch USD 500,000,000 Zero FEAE
Coupon Callable Notes due =
November 15,2046
BBVA Global Markets B.V. USD
75,000,000 Callable Zero Coupon ELIEZEIRIT
Notes due 2046(1116)
BBVA Global Markets B.V. USD
75,000,000 Callable Zero Coupon ERIIESE S
Notes due 2046(1118)
=BEEBASRERDERAT TTREEZ
Banco Santander Chile USD s . PPN
185,000,000.00 Floating Rate ’zﬁﬁﬁagi%ﬂﬂ SRl
Notes due 2021 =
Nomura International Funding Pte.
Ltd. issue of USD 150,000,000 S s
Callable Zero Coupon Notes due =szem
2046
FELB TR B BRAT e
105FEE—NEREFREEATIE e
United Overseas Bank Limited
Issue of USD 49,000,000 30-Year o o
USD Callable Zero Coupon Note Shemes
due November 2046
=R ERDERAT =iE T HERTT
CACIB USD 85,000,000 Callable
Zero Coupon Notes due BNt ERGHEIRIT
November 2036
Bank of Montreal USD332,000,000
Zero Coupon Callable Deposit TLREESS
Notes due December 1, 2046
Kommunalbanken AS
USD165,000,000 Zero Coupon B EREEIRTT
Callable Notes Due 2046
AT iR RDEREAT afiRE
SIASRERDBRAT1055F R
EE1HEFIHIHREXIEN A SIS e
European Investment Bank Issue
of USD 130,000,000 Callable Zero JEe
Coupon Bonds due December =sizes=
2046
Nomura International Funding Pte.
Ltd. issue of USD 200,000,000 Jeem
Callable Zero Coupon Notes due =sizes
2046
EEER D ERAT JRE B

HITACHI CAPITAL (UK) PLC
Issue of Hitachi Capital (UK) PLC ABEZRIRTEILDAD
CNY 300,000,000 Fixed Rate Note =
due 2019

FEAEEERITIRDBREAT
2016 E+_HAARK/\NEFHIE B

NS

KBTS

EHRRIE

NS

EHRRIE

EHRRIE

EHPRIE

NS

EHRRIE

EHPRIE

NENE

ERPRIE

ERPRIE

EEPRIE

ERPRIE

ERPRIE

NS

NENE

ERRRIE

ERRRIE

NENE

EHRRIE

ERRRIE

240,000,000

5 #18790,000,000

2£5£500,000,000

2£5,75,000,000

275,000,000
¥T5%2,500,000,000

2£185,000,000

2££150,000,000

51%%4,000,000,000

249,000,000

¥TE5#52,000,000,000

2£51285,000,000

2£:£332,000,000

2££165,000,000

58530,000,000

#¥T5#528,500,000,000

2££130,000,000

2££200,000,000

#1E51%1,500,000,000

AR#%300,000,000

AEK#812,750,000

105/11/09

105/11/11

105/11/14

105/11/15

105/11/17

105/11/22

105/11/25

105/11/24

105/11/24

105/11/28

105/11/28

105/11/28

105/11/30

105/11/29

105/12/01

105/12/06

105/12/12

105/12/14

105/12/15

105/12/16

105/12/26



36

37

38

39

40

B EERAS12016 F B/ LH
AR =FHHEBNTIE
National Bank of Canada

U.S.$188,000,000 Callable Zero

Coupon Notes due 28 December
2046

REMZERDERAT
Canadian Imperial Bank of
Commerce US$300,000,000

Callable Zero Coupon Notes due
29 December 2046

EEEXRDBIRAT

L(BB)BRIRT

B EIE

EERtH FERGEIRTT

SE RIS

(B) 105FF4SBERFHRERBFRRAERR

10

EoeE | L _ ]
e | DEEE BRED

=iEs | WRLEM

FR/ZEEMR

E=EmE
I
e JLEEY
SERMES S

ERE—r %
)=z
R
YR (B —
i)
I
EIRIEAR (B
—Ff) | EEEs  ORES
I
e SEES
i
BRI ]
emm | OFES ORLE
FEME
=
ITERIR
I

gEES WRLEM

#R

TTRES | WRLE

TTKE ¥R LM

JkEEEs | WRLE

ayEs | wRLEm

105/10/03 | 139.29

105/10/13 11.64

105/10/18 69

105/10/28 49

105/11/28  45.67

105/11/29 37.5

105/12/05 24

105/12/07 . 152.89

105/12/14 | 108.8

105/12/16 35

BHRRIE

ERPRIE

NG

EHRRIE

NS

8,302

16,000

5,284

7,370

9,447

5,399

5,508

1,639

1,621

5,929

AR#181,500,000

2££188,000,000

5 1%8,500,000,000

300,000,000

¥1E518200,000,000

204/169

20/17.21

193.5/104.9

75.23/59.10

68/53.10

88/43.11

38.2/33.76

230.1/207.11

148/138.21

44/37.30

175.48

17.81

108.89

60.6

55.78

45.43

35.46

213.7

140.49

39.45

105/12/28

105/12/27

105/12/27

105/12/28

105/12/29

1,456,834,850

248,890,890

575,400,880

446,617,850

526,970,680

245,282,970

195,336,480

350,256,130

213,690,830

233,883,480
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